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Criteria VI Governance, Leadership and Management

6.4. Financial Management and Resource Mobilization

Supporting Documents

6.4.1 Institution has strategies for mobilization and optimal utilization of resources and funds
from various sources (government/ nongovernment organizations) and it conducts financial
audits regularly (internal and external)

Index for Supporting Documents

Sr. No Particulars Page No.
1. Proof of resource mobilization in the audited 2
Statements
2. Details of fund received from various Government and 3
Non-Government
3. Audited Statements (2019-2024)
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SHRI KHANDERAI PRATISHTHAN'S
DNYANSAGAR ARTS AND COMMERCE COLLEGE

5.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045
INCOME AND EXPENDITURE FOR THE PERIOD OF 01/04/2023 TO 31/03/2024

Expenses Amount Amount Income Amount Amount
Indirect Expenses 3621860.39| Direct Incomes 9018500.00,
Office Expenses 606.00 Tution Fee 9018500.00f '
Salary Paid © 2672092.00
Student Welfare Expenses 32985.00 ) a .
Admission Campaigning Expenses 2530.00 Indirect Income ) 14831.00
Advertisement Expenses 150000.00 Interest on Saving . 14831.00| o
Affilation Fee 7000.00 o - o
AICTE Processing Fee 86000.00
Audit Fees ' 8450.00
Bank Charges 13846.39 ' )
Consumable 1250.00{ 7
Dép'r'éciation 7 82697.00
Industrial Visit 282000.00 '
NAAC PROCESSING FEE 29500.00| .
Printing & Stationery Expenses 87400.00 )
Repairs & Maintenance 19300.00 ' )
Staff Welfare 44528.00
Telephone Expenses 56451.00|
Travel]iﬁg & Conveyance Expenses 4522500
Iixcosy ;»l' income over Expenditure 5411470.61
Total 9,033,331.00 Total 9,033,331.00
As per our Audit Report of Even Date
For P.C Patil & Associates DNYANSAGAR ARTS AND COMMERCE COLLEGE
Charte(r;d Wnts | ¢ a (“\I‘
s 98 s .. - . rincipal President
CA Yuvraj Bhandare i \ S L.
Mem.No. 130266 5. Principal
Date :- 18/09/2024 /) Dnyansagar Arts and Commerce College
Place :- Pune aazd Balewadi, Pune-411045.

UDIN: 24130266BKAPDO1784
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Income & Expenditure Statement
1-Apr-2022 to 31-Mar-2023

Particulars Amount Amount

Income 7063591.00
Fees Collected 7057500.00
Interest on Saving 6091.00
7063591.00

Expenditure

Office Expenses 59246.00
Repairs & Maintenance 66450.00
Salary 691544.00
Student Welfare Expenses §1520.00
Advertisement Expenses 37800.00
Affilation Fee 253600.00
Audit Fees 35400.00
Bank Charges 2573.89
Claining Exp 10000.00
Depreciation 81632.00
House Keeping Expenses 20000.00
Printing & Stationery Expenses 100372.00
Refreshment Expenses 9435.00
Seminar & Conferance 56161.00
Travelling & Conveyance Expenses 30049.00
Visiting Faculty & Guest Lecture 481715.00
Website Development & Mainlenance 4865.00

2022362.89 2022362.89

| Excess of Income over Expenditure 5041228.11 5041228.11

As per our report of even date
For P.C.Patil & Associates

ool rre" e DNYANSAGAR ARTS AND
artere 6Cw5 P\ COMMERCE COLLEGE
{(\ |‘  ffj " ,.:i',“\ \! ; “’? Vs
CA S N =
AONAEE  RElNe | i '
Paftfier \\-/ -‘:,”-,‘/ \’ﬁ'mipa} /Director
Member No. 130266 " ~ “Principal
Date: 04/10/2023 Pnyansagar Arts and Commerce Colleg
UDIN : 23130266BGUQTX9856 - Palewadi, Pune-411048,
\_ 1 ‘ "(‘!-\\r;
I o\
| S N
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,A/p-Balewadi,Pune-411045

Income & Expenditure Statement
For the Period From 1-Apr-2021 to 31-Mar-2022

Particular Amount(Rs) Amount (Rs)

Income

Fees Collected And Other Income 5,910,529
Expenditure

Salary 557,133

Depreciation 37,673

Advertisement Expenses 4,043

Bank Charges 2,466

Refreshment Expenses 15,000

Examiner Remunaration 7,140

Office Expenses 13,000

Printing & Stationery Expenses 42,648

Student Welfare Expenses 49,900

Staff Welfare Expenses 9,800

Professional Expenses 23,600

Travelling & Convyance Expenses 1,017

University Expensess 53,968

Visiting Faculty Exp 189,370

1,006,758

[Excess Income Over Expenditure

e I 4,903,771
—_— I 490377

8]

Place-Pune

Date : 29-09-2022

As per our report of even date
For P C Patil Associates
Chartered Accountant

FRN No,lzm

Partner
M No. 130266
UDIN : 22130266AWKPLI1517
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045

Income & Expenditure Statement
For the Period From 1-Apr-2020 to 31-Mar-2021

Particular Amount(Rs) Amount (Rs)
Income {
Fees Collected And Other Income 48,64,654
Expenditure
Salary 9,65,021
Depreciation 25,270
Bank Charges 2,097
Repairs and Maintenance 119
. Examiner Remunaration 5,770
Office Expenses 105
Printing & Stationery Expenses 27,908
Student Welfare Expenses 1,40,000
Telephone Exp 11,160
Travelling & Convyance Expenses 11,347
University Expensess 2,61,400
Visiting Faculty Exp 1,52,500
Security Guard Expenses 78,064
16,81,833
Excess Income Over Expenditure 31,82,821|

Place-Pune
Date : 19/02/2022

As per our report of even date
For P C Patil Associates
Chartered Accountant

FRN N0.123467W

@)

CA Harsh Wadhwani

Partner

M No. 453239

UDIN : 22453239AHITUS4660
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SHRI KHANDERAI PRATISHTAN'S
DNYANSAGAR ARTS AND COMMERCE COLLEGE
4/3,4/2, SHRI KHANDERAI PRATISHTAN, BALEWADI, PUNE-411045

Income & Expenditure Statement

For the Period From 1-Apr-2019 to 31-Mar-2020

UDIN : 21130266AAAADT9150
Date : December 31, 2020

Particular Amount(Rs) Amount (Rs)
Income ;
Fees Collected And Other Income 5103085.00)
Expenditure
Sa}ary 977664.00 1
Depreciation 40151.44
Advertisement Expenses 72875.00 ’
Bank Charges 17969.32
Gust Lecture Expenses 119656.00
Hospitality Expenses 80000.00
Housekeeping Expenses 163514.00 :
Printing & Stationery Expenses 111708.00
Professional Charges 3000.00
Travelling & Convyance Expenses 2790.00
University Expensess 342842.00 ;
1932169.76|
4] | _
Excess Income Over Expenditure - 3170915.24|
For P.C. Patil & Associates
Chartered Ae tants
%
CA Yuvraj Bhandare \
M No. 130266 N Principal

Dnyansagar Arts and Commerce college
Balewadi, Pune-411045.
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GUIDELINES
POST MATRIC SCHOLARSHIPS
TO THE STUDENTS BELONGING TO
SCHEDULED CASTES
FOR STUDIES IN INDIA
(2020-2021 to 2025-26)

GOVERNMENT OF INDIA
MINISTRY OF SOCIAL JUSTICE &
EMPOWERMENT
Department of Social Justice & Empowerment

(March, 2021)

SCHEME OF POST MATRIC SCHOLARSHIPS
TO THE STUDENTS BELONGING TO SCHEDULED CASTES.FOR
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Post Matric Scholarship for SCs: Scheme Guidelines ’

STUDIES IN INDIA (PMS-SC)
(With effect from 2020-2021)

1. Objective
1.1 The objective of the scheme is to appreciably increase the Gross Enrolment
Ratio of SC students in higher education with a focus on those from the poorest
households, by providing financial assistance at post-matriculation or post-

secondary stage to enable them to complete their education.

2. Scope
2.1 These scholarships are available for studies in India only and the awardees
are selected by the State Government/Union Territory to which the applicant actually
belongs (i.e. the State/UT in which permanently settled or domiciled, as per the
terms of domicile decided by the State).
2.2 This is applicable to all the students who are currently beneficiaries of the

scheme as well as fresh admissions.

3. Definitions

a) "Group 1: Degree and Post Graduate level professional courses" shall mean: all
Professional courses in Medicine, Engineering, Technology, Planning, Architecture,
Design, Fashion Technology, Agriculture, Veterinary & Allied Sciences, Management,
Business Finance /Administration, Computer Science/ Applications (ii) Post Graduate
Diploma courses in various branches of Management & Medicine(iii)
CANCWAICS/N.CFA. etc. (iv) M.Phil., Ph.D. and Post-Doctoral Programmes
(D.Lit., D.Sc. etc.) of Group I, Group Il and Group Il courses.(v) L.L.B, Integrated
LLB, LLM

b) "Group 2: Other Professional Courses leading to Degree, Diploma, Certificate"
shall mean all Professional Courses leading to Degree, M Ed. / M. Pharma., Diploma,
Certificate in areas like Pharmacy (B Pharma.), Nursing(B Nursing). BFS, other para-
medical branches like rehabilitation, diagnostics etc., Mass Communication, Hotel
Management & Catering, Travel/Tourism/Hospitality Management, Interior Decoration,
Nutrition& Dietetics, Commercial Art, Financial Services (e.g. Banking, Insurance,
Taxation etc.) for which entrance qualification is minimum Sr. Secondary (10+2) and

Principal
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Post Matric Scholarship for SCs: Scheme Guidelines ‘

Vocational stream, ITI courses and Polytechnic where entrance qualification is Class
Xl or above.

c) "Group 3: Graduate and Post Graduate course” shall mean: courses not covered
under Group 1& Group 2 e.g. BA/B.Sc./B.Com etc. MA/ M. Sc./ M.Com etc.

d) "Group 4: All post-matriculation (Post Class X level) non-degree courses” shall
mean: All post-matriculation level non-degree courses for which entrance qualification
is High School (Class X), e.g. Senior secondary certificate (class X| and Xll); both
general and vocational stream, ITl courses, 3 year diploma courses in Polytechnics,
etc.

Note: The list of courses in various groups is indicative and States/UTs may add
courses as per laid down standard in the State/UT.

e) "Compulsory non-refundable fees" shall mean: fee payable for
enrolment/registration, tuition, games, Union, Library, Magazine, Medical Examination
and such other fees compulsorily payable by the scholar to the institution or University/
Board, but does not include Refundable deposits like caution money, security deposit
will, however, be excluded.

f)“Demand” for a year indicates the total fund requirement for release of scholarship to
all eligible students under the scheme as per the entitlements for that particular year.
g) “Freeship Card” shall mean: A card issued by the State Govt/UT Administration
that entitles a student eligible for scholarship under this Scheme, to take admission in

an institution, without pre-payment of tuition fee and hostel fee.

4. Eligibility of Educational Institutions

41 Only such educational Institutions which maintain the laid down academic
standards shall be covered under the scheme. The following conditions regarding the
courses offered, performance of the institution, Aadhaar based attendance system are
also required to be adhered to by the Institutions/Universities/Colleges in order to be
eligible under the scheme:

i.  Only Institutions/Colleges with the 'AISHE Code'/UDISE’ Code’ shall be eligible for
the scholarship scheme. Based on the AISHE/UDISE-Code of the institution, all
details of the institution such as - registration, affiliation and accreditation, courses
being offered and number of seats approved for each course - will be pulled from the

AISHE/UDISE server on to the scholarship portal automatically.

Page 3 of 18
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Post Matric Scholarship for SCs: Scheme Guidelines z

ii. All participating higher education institutions shall get NAAC/NBA accreditation
before 2024, for continuation in the scheme from 2025-26 onwards.

iii.  The scholarship benefits shall be linked with Aadhaar based attendance system.
Therefore, the college/institution will maintain Aadhaar based attendance on a daily
basis and will submit attendance details on the portal.

iv.  The institutions will submit half-yearly self-audited reports to the State Governments
in a prescribed format which shall be separately issued.

v.  The institutions should be willing to honour the FREESHIP CARD issued by the
State/District Authority through the scholarship portal and admit the student without
insisting on pre-payment of the college/tuition fee or hostel fee. This would be paid
by the student on release of the scholarship amount by the Government as per the
provisions of this scheme. In this regard. the State Governments will coordinate with
the institutions located in their respective States.

4.2  Scholarships will be given for the study of all recognized post-matriculation or post-

secondary courses (Intermediate/Senior Secondary, Diploma, long-term Vocational

Training Certificate. Graduate, Post Graduate courses etc.) pursued in recognized

Institutions/ Universities/ Colleges falling in any of the following 9 categories:

i. Institutions of National Importance:

ii. Central University/ State University/ Autonomous colleges recognized by
UGC and Universities /Colleges recognized under section 2(f) of UGC
Act;

iii. Deemed Universities;

iv. All Private Universities recognized by State/Centre;

V. Private Professional Institutions affiliated to a recognized Central/State
University and covered by a Fee Fixation Committee as mandated by
Supreme Court;

vi. Recognized schools/colleges for Classes Xl and class Xli:
vii. Diploma granting Institutions as recognized by State/UT Governments;
viii. Vocational Training Institutes affiliated to National Council of Vocational
Training (NCVT);

ix. Institutions affiliated/ approved by the appropriate bodies like NMC/AICTE
etc. or any regulatory body established by State/UT/Centre.

Page 40f 18
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Post Matric Scholarship for SCs: Scheme Guidelines

Provided that where a particular number of seats for a particular course have
been recognized / authorized by the concerned regulatory authority, the

scholarships shall be restricted to those numbers and courses.

5 Conditions of Eligibility of Students

5.1 The scholarships are open to Nationals of India only.

5.2 Only those candidates who belong to Scheduled Castes so specified in relation to
the State/Union Territory to which the applicant actually belongs /domiciled as determined
by the State/UT and who have passed the Matriculation or Higher Secondary or any higher
examination of a recognized University or Board of Secondary Education will be eligible.
5.3  Scholarships will be paid to the students whose parents’/guardians’ income from all
sources does not exceed Rs. 2,50,000/- (Rupees Two lakh Fifty thousand only) during the
last Financial Year. Income certificate is required to be taken once only i.e. at the time of
admission only to courses which are continuing for more than one year. The income
certificate shall be issued by the Authority as decided by the State Government.

5.4 The ceiling on age limit for admission as regular student in different classes should
be decided by concerned Institutions.

5.5 Candidates who, after passing one stage of education are studying in the same
stage of education in a different subject e.g. Intermediate Science after Intermediate Arts
or B.Com after B.A. or M.A in one subject after M.A in other subjects will not be eligible.

5.6  Students, who pursue their studies through correspondence/online courses, are also
eligible. The term correspondence includes distant and continuous education for courses in
Central/ State Universities only. Non-refundable fees shall be paid and no academic
allowance will be paid.

5.7 All the children of any parent/guardian will be entitled to receive benefits of the
scheme.

5.8 A scholarship holder under this scheme will not hold any other scholarship/stipend.
If awarded any other scholarship/stipend, the student can exercise his/her option for either
of the two scholarships/stipends, whichever is more beneficial to him/her, and should
inform the awarding authority through the Head of the Institution about the option made. No
scholarship will be paid to the students under this scheme from the date he/she accepts
another scholarship/stipend. The student can however, accept free lodging or a grant or

ad-hoc monetary help from the State Government or any other source for the purchase of .
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books. equipment or for meeting the expenses on board and lodging in addition to the
scholarship amount paid under this scheme.

5.9 All seats filled through arbitrary and non-transparent processes (including
management quota, NRI quota, spot admissions etc.) without following the merit criteria as
decided by the State Government are not eligible for these scholarships. The fees claimed
against management quota seats, spot admission seat in any Institution /University will not
be reimbursed. In case of any contradiction on the classification of seats or non-clarity on
the classification of seats in the State/UT, the following criteria may be followed:

i) If there is no arbitrariness/ discretion in the admission process and the fee for
the course is fixed by the Fee Fixation/Fee Rationalization committee set up
by the competent authority, the said seats may not be considered as the
Management Quota Seats. However, the State Governments may satisfy
themselves of the following before release of scholarships:

i.  That the applicants claiming the scholarship have been admitted through
a transparent process which involved calling of applications through
advertisements, preparation of ranks, selection of candidates on merit list,
and publication of selection list and others as deemed fit by the State
Government;
ii. That the fees for courses are duly approved by the Fee Fixation/Fee
Rationalization Committee set up by the competent authority.
5.10 Students shall be encouraged to have Aadhaar linked Bank accounts to facilitate
payments through the Aadhaar Payment Bridge.

6. Role of the State Governments

6.1  Although many SC students have availed benefits under this scheme and have
occupied high positions in the society, still the Gross Enrolment Ratio (GER) of SCs in
higher education (23.0%) lags behind the national average (27.0%). It is the endeavour of
the Government to raise the GER of SCs in higher education from 23.0 % to the national
average in the next five years. Similarly, the GER in Senior Secondary education of SCs
has to increase from the current 56% to the national average in the next five years.
Towards this end. special focus of the implementing agencies is required to achieve the

goal.
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6.2 All the SC students with annual income of up to Rs 2.50 lakh per annum would be
eligible under the scheme. However, the State Government will additionally make special
efforts to identify the poorest households from various sources and enroll the eligible
students under the scheme in a mission mode. Further, these students would be monitored
on regular basis so that they continue with their studies. Such students shall include (i)
students from SC households with three or more deprivations as per SECC-2011 (ii)
students from SC households where one or both the parents are illiterate and (iii) the
students who have passed 10th standard from a State Government/ Municipality/Local
Body school. In this regard, States/UTs will launch special campaigns to identify and cover
such students.

6.3 States/UTs may adopt methodology suitable to the local conditions for identification
of such students e.g. SC majority districts/blocks/vilages may be taken first for
identification of poorest students or students leaving class 10"or 12" class may be tracked
in association with the education department or data emanating from other Central/State
schemes indicating the dropouts rates or other sources as deemed fit. Every State
Government shall undertake a campaign every year in March/April to identify such
students and mentor them to enrol and avail scholarships. Such students will be helped for
identification of courses also as per their skills.

6.4 Awareness drive shall be undertaken by the State Governments/UTs about the
scheme through the Gram Panchayats Notice Boards, school committees, and discussions
in the parent-teacher association meetings and other public awareness measures, in order
to extend its coverage and also minimize any misuse by unscrupulous elements.

6.5 The States are required to take up identification of the students for fresh enrolment
by taking up systematic drive covering all the higher secondary schools and encouraging
the pupils who have dropped out after Class 12th to come back to higher education.

6.6 It is essential that the fresh enrolments to the extent possible are made in the
courses which are having employment potential. For this purpose. the State may do an
exercise in consultation with the Higher Education Department of the State Government,
and the State Skill Mission for identifying courses which would improve the employment
potential of the students. It is strongly advised that fresh enrolment may be made in these
courses. Such skill courses should be long term courses with periodicity of at least 1 year
and conducted by the institutions as per Para 4 of the scheme guidelines.

6.7.  State Government will ensure that the beneficiary, at the time of admission, applies

for the scholarship also. In this regard, the State Government may open facilitation centers
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or nominate a nodal officer in the educational institutions so that the entry into the student
database for renewals and fresh admissions can be done in a stipulated timeframe.

6.8 The State Governments shall put in place a scholarship portal that has all features as
prescribed in para 13 of these guidelines and share the data on a real-time basis with the
Central portal.

6.9 The State/Central Government shall have robust monitoring systems. including field
inspections, social audits, data analytics etc. so that timely payments are made to eligible
beneficiaries.

6.10 States/UTs shall ensure that Fee Rationalization/Fixation Committees are set up for

all courses.

7. Components of the Scholarship

7.1 The scholarship includes the following components for the complete duration of the
course:-
i. Compulsory non-refundable fees including tuition fee, as fixed by the Fee
Fixation/Rationalization Committee of the State Government

ii.  Academic allowance

. Yearly (in Rs)

| Category of courses

{ Hostellers Day Scholars

I

' Group 1: Degree and Post Graduate |evel 13500 7000 ;

| professional courses :

| Group 2: Other Professional Courses leading to 9500 6500

 Degree, Diploma, Certificate |

' Group 3: Graduate and Post Graduate courses not| 6000 | 3000

. covered under Group | & Growpl | |
Group 4: All post-matriculation (Post Class X level) 4000 2500
non-degree courses

Note 1. Ten percent extra allowances shall be provided for Divyang students.

Note 2. Students pursuing CA. /1.C.W.A./C.S./I.C.F.A. shall be treated as day scholars for
the purpose of academic allowance. Students studying through correspondence/online
courses shall not be eligible for academic allowance.

Note 3. The academic allowance as above shall be applicable from the year 2021-22. For

the year 2020-21 the allowances as applicable under the earlier guidelines shall apply.
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7.3 The Academic Allowance will be linked with the Consumer Price Index Number for
Industrial workers. The Annual increment will be applicable w.ef. April of each year and
will be based on Index for the period January-December of the preceding year. The first
revision would be applicable w.e.f. April, 2022 and in this regard Department will issue
separate orders on Annual basis.

7.4 The State Governments may, if they so decide, top up the academic allowance from
their own resources.

8. Freeship Card and process for issue

8.1 All eligible students shall be entitled to take admission in the institutions without pre-
payment of tuition fees and hostel fees as per the Scheme Guidelines. To enable this, a
FREESHIP CARD will be issued by the State Government to the eligible students, as per
procedure detailed below. This Freeship card shall make the student eligible to study in the
institution without pre-payment of the fees, and on the condition that as and when amount
is released to the student’s account, the institution would be intimated to collect the same
from the student.
8.2 The student shall, well before the expected date of admission, register for issuance of a
Freeship Card on the respective scholarship portal giving the details like the Aadhaar
number, the name of the course in which he/she wants to take admission (e.g. MBBS,
B.Sc., Class X! etc.) and an undertaking that the institution’s charges would be paid within
7 working days from the date of receipt of the scholarship amount in his/her account. For
the purpose of registration of Freeship Card, the portals shall remain open throughout the
year.
8.3 The verification of the income, caste and merit details should be automatically done
from the databases which are linked online for instant verification. The process should be
entirely paperless. Until the above system is brought into effect, the documents may be
scanned and uploaded which include: passport size photograph, copy of each of the
certificates for diploma, degree etc. in respect of all examinations passed, Caste certificate
duly signed by the authorized officer, valid Income certificate issued by the competent
authority as prescribed by the State Govt. etc.
8.4 After the registration on the Portal, if the student is found eligible, all States/UTs will
complete the verification process within 30 days from the receipt of the registration request
from the students and issue the Freeship Card through the IT portal. mentioning the course

: , Page 9 of 18
-

Principal

f ar Arts and Comi
.alewadi, Pune-411u-..




Post Matric Scholarship for SCs: Scheme Guidelines i

for which application is made so that the eligible students are not denied admissions due to
delay in depositing tuition fees. It should be possible for the student to download the Free
Ship Card from the portal itself. Once complete digitization of all the required certificates is
done, such Freeship Card shall be automatically generated immediately on registration, if
the student is found eligible.

8.5 The Freeship Card shall contain the details given in Annexure-1, and shall be digitally
signed. For the purpose of admission, the Freeship card will remain valid for period of one
year from the date of issue.

8.6 If a student wants to change his/her course before taking admission in an institution, he
can do so by logging on IT portal and a fresh Freeship Card shall be issued automatically
for all eligible students.

8.7 In case of renewal students, there shall be no need for fresh registration for the
Freeship card and a card once issued to him/her shall be valid for the entire duration of the

course.

9. Application for Scholarship and Verification

9.1 Application-on-the-day-of-admission: The institutions shall ensure that all students
admitted to their institution and having Freeship Cards issued as detailed in para 8 of these
Guidelines, apply on the IT portal for the scholarship on the same day as the date of
admission into the institution.

9.2 On the day of admission itself. the institution shall verify on the scholarship portal that
the student has taken admission in the institution with the same course as mentioned on
the Free ship card and is now a bonafide student of the institution.

9.3. In case of renewal students, the student shall be auto-renewed based on the
attendance and confirmation from the institution of the student having been promoted to
the next class and having joined back the same course as hosteller/day scholar, as the

case may be.

10. Funding Pattern of the Scheme
10.1  There will be a 60: 40 sharing ratio between the Centre and States (90:10 in case of
North Eastern States) of the average demand for the scheme for three year period 2017-18

to 2019-20 (to be considered as the base period), with a 5% overall annual increase each
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year in the Central assistance for all States put together in absolute terms w.r.t. base
period. The above shall be applicable from 2020-21 onwards and the scheme will be
continued upto the financial year 2025-26.

10.2 Thus, for the purpose of determining the demand for the year 2020-21, the average
demand of 2017-18 to 2019-20, or the actual demand for 2020-21, whichever is lesser, will
be considered for each State/UT. For subsequent years i.e. 2021-22 & onwards, the
Central assistance for all States put together will be limited by a 5% annual increase over
the average demand for the scheme for the base period of 2017-18 to 2019-20, which shall
be ensured by the Project Appraisal Committee (PAC) while appraising the States’ Annual
Action Plans. The Ministry will have the flexibility of adjusting the allocation of funds
between the States subject to the total allocation approved, without disrupting the 60:40
sharing ratio between the Centre and the States.

10.3 If the total fund requirement is over and above the annual 5% limit, the central share
will be limited to that and the additional requirement of funds, if any. shall be met by the
State Governments from their own resources.

10.3. All the State Governments and Union Territory Administrations implementing the
scheme will maintain the data of all the beneficiaries on their online portal and will distinctly
mention the amount of scholarship under various components as mentioned in the

Scheme.

11. Payment Mechanism

11.1  The entire scholarship amount - both from the State and Central Government -
including the tuition fees, academic allowance and any other admissible allowance will be
paid directly into the account of the students ONLY through DBT preferably through an
Aadhaar Based Payment System (Aadhaar Payment Bridge) from 2021-22. The States
shall preferably release the payments through PFMS System so that the accounts of the
students are not required to be validated again.

11.2 Starting from 2021-22, the Central share in the scheme would also be released on
DBT mode directly into the bank accounts of the students, after ensuring that the
concerned State Government has released their share.

11.3 All the States/UTs/Centre would adhere to the following timelines for processing of the

applications and release of scholarship amounts:
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The scholarship portals would remain open throughout the year so that all eligible
students can register for the Freeship Card and apply for the scholarships.

o Disbursal of scholarships for all applications (fresh/renewals) shall be made in one
instalment as per the following schedule:

Dates of receiving of 'Date by which State share | Date by which Central share (60%; |

- applications (40% 10% in case of NE | 90% in case of NE States) should |

‘ |

| , - | States) should be released | bereleased :

'From 1% April to 319 15" August 30" August i
duly | 0 |
From 1% August to 30" December | 26™ January |
/30" November - - _____|
 From 1* December to 28"‘ February | 15" March |
31s January® [ ___i
' From 1% February to | thh 75 days of application | Within 90 days of application |
| 31° March* !

*Portal shall remain open only for submission of appl:catlons for scholarships for courses
where admission is after November.

11.4 There shall be no delays in payment of the scholarships. For this purpose the State
shall ensure that their installments are disbursed to the students by the timelines defined in
previous para so that the Central share can also be released in time.

11.5 The Ministry of Social Justice vide notification number 428 dated Feb.16,2017 has
notified Aadhaar as identity document under Section 7 of Aadhaar Act 2016 for all
Scholarship Schemes w.e.f. 16" February 2017.

11.6 The authentication through Aadhaar would be compulsory at the time of renewals, if

not provided earlier at the time of admission.

| 12. Duration and Renewal of Awards

12.1 The award once made will be payable up to the completion of the course subject to

satisfactory academic performance and attendance of 75% in every academic year. The

attendance will be verified through Aadhaar based attendance System.

12.2 If a scholar is unable to appear in the annual examination owing to illness, the

award may be renewed subject to production of medical certificate from prescribed

authority and acceptance of the same by institution /college.

12.3 If, according to the Regulations of a University/Institution, a student is promoted to the

next higher class even though he/she may not have actually passed in lower class and is
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required to take examination of the junior class again after sometime. he/she will be
entitled to scholarship for the class to which he/she is promoted if the student is otherwise
eligible for scholarship. Further, in case a student fails in any class and then again joins the
same class as a regular student, he/she will be eligible for scholarship for one additional

year or the actual period, .whichever is lower.

13. IT Framework

13.1.  The scheme shall be run on an online platform with robust cyber security measures
that would assure transparency. accountability, efficiency, and timely delivery of the
assistance without any delays. The National Scholarship Portal (NSP) would be suitably
modified for this purpose.

13.2. If any State is already a running online portal that fulfils all the laid down
parameters, they can continue with it, but share the data on real-time basis to the National
Scholarship Portal or any other portal as specified by the Department of Social Justice &
Empowerment in due course through instructions for enabling constant monitoring.
Therefore, all States/UTs implementing the scheme will migrate to online processing of
disbursal of scholarships, where not already done. The scholarship portal should
mandatorily have the following features:

a) The IT portal shall be integrated with the AISHE/UDISE portal for pulling the data
about the institution in which the student has taken admission.

b) At the time of registration for Freeship Card, every student should provide an
Aadhaar ID/Aadhaar EID and other alternative form of ID as per this Ministry’s
notification no. 428 dated 16.02.2017 which will enable elimination of duplication
and false claims. The Aadhaar authentication is mandatory in case of renewals, if
not provided at the time of admission. The Aadhaar number entered by the students
should go through demo-auth on real-time basis before allowing entry into the
registration portal.

c) The States shall undertake fool-proof verification of the eligibility, caste status,
Aadhaar identification and bank account details on the online portal.

d) There shall be no upload of any documents or any certificates into the system. All
data should be auto-verified by linking databases through digilocker or any such
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mechanism, such as (i) school boards' results, including the CBSE/ICSE along with
the certificates maintained by them; (ii) database of income certificates, domicile
and caste certificates issued by State/District Administration and (iii) databases
maintained by the Universities and Colleges, using Aadhaar number as the link.

All verification process of the students should be done using the above
authenticated databases automatically using the digital process with little or no
manual intervention. There should be no system of verification by the institutions or
even the district level officers. Till such time such a system is put in place, the
manual verification shall be completed within 30 days from the date of application,
with a provision for 'presumed approval' if the same is not completed within 30 days.
A suitable system will be put in place for taking Aadhaar based attendance system
which is non-intrusive and automatic. Till such a system is finalized by the Central
Govt., the institution shall upload the attendance of the scholarship holder every
month in the Attendance module that would be developed in the IT system.

There shall be no system of calling for the bank account details of the students and
authenticating it. All payments should preferably go through Aadhaar Based
Payment System (APB — Aadhaar Payment Bridge) after checking the Aadhaar
number with the NPC| mapper.

The renewals should be automatic based on promation to the next class and having
the required attendance, subject to confirmation of the student having joined back
the same course as hosteller/day scholar, as the case may be. There should not be
any requirement for the student to apply for renewals.

A performance module to monitor the progress of student as well as performance of
the institution should be suitably designed and incorporated.

Apart from this, the States shall maintain a complete database of the beneficiaries
under various other scholarship schemes to ensure de-duplication of the
beneficiaries.

The portal shall incorporate an online grievance redressal mechanism linking all the
authorities responsible for implementation on the scholarship portal.

There shall be a provision indicating the students of the poorest households, as per
the parameters provided under the Scheme, selected for scholarship.

m) The portal will make arrangements so that the students, once declared blacklisted.

may not be able to apply for scholarship again.
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14. Annual Action Plan

14.1  Every participating State/UT. on or before 28" February of the preceding year, will
prepare a State level Annual Plan for the PMS-SC scheme. In case the State has any
other initiative on similar lines to PMS-SC, this may be mentioned separately in the Action
Plan. The Action Plan should give clearly the targets, eligibility. proposed coverage
separately for poorest households, processes for identification, identification of courses
having employment potential, systems for monitoring etc.
14.2  The Department will constitute an Project Appraisal Committee to appraise and
approve the Annual Action Plans. These plans would be appraised at the Centre and the
outlay for each State would be finalized before 15 April, of every year as per the annual
. increase indicated under the funding pattern. The constitution of the committee will be

informed through separate instructions.

15. Performance of the States/UTs

15.1 The performance of the States/UTs would be measured annually on certain
parameters like (i) payments as per the given time schedule (ii) coverage from the poorest
households (i) academic outcomes of the scholarship-holders (iv) Implementation of
Aadhaar based attendance (v) Digitization of various certificates required for determining
eligibility etc.

15.2. The States/UTs would be ranked on the above parameters and top performing
States will be awarded. The details in this regard will be prepared after consultations, and

will be shared through instructions in due course.

. 16. Announcement of the Scheme by States/UTs
16.1 All the State Governments/UT Administrations will announce starting from April, the
details of the Scheme and invite applications by issuing an advertisement in the leading
newspapers of the State and through their respective websites/ Scholarship portals and
other modes of media. The applicant should submit the completed application to the
prescribed authority on the portal specified for this purpose before the last date prescribed

for receipt of applications.

17. Process of Registration and Application for the student
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17.1 The student shall, well before the expected date of admission, register on the online
on scholarship portal for issue of a Freeship Card as detailed in Para 8.2 of these
Guidelines.

17.2 On admission to the institution to a course mentioned in the Freeship Card, the
student shall apply, on the day of the admission itself, for scholarship, giving details of the
Freeship card and the course and institution admitted to.

17.3 Students continuing their courses for which they have already been sanctioned
scholarship in the previous year, i.e. renewal students, shall, be automatically renewed for

scholarship as detailed in para 8.7.

18. Evaluation/Social Audit and follow up action

18.1. There shall be thorough evaluation of the outcomes of the scheme in regular
intervals to ascertain the effectiveness of scheme implementation and for tracking the
progress of the students. This may include conduct of social audits once a year, annual
third-party evaluation. and half-yearly self-audited reports from each institution.

18.2. The social audits are to be conducted by the Social Audit Units of the State
Governments formed by the Ministry of Rural Development, Govt. of India duly meeting the
cost from the administrative cost of the scheme.

18.3. The State Government shall also set up a robust monitoring mechanism for
monitoring the academic progress of the students enrolled to the scheme.

18.4. The students who are found to be lagging behind should be provided remedial
coaching so that their academic outcome shall not be less than the average academic
outcomes. The State Action Plan should contain clear provisions for this.

18.5. In order to ensure proper accountability, physical verifications at various levels viz.
Block/District/State levels shall be done by the States/UTs covering at least 10% of the
institutions/students, chosen randomly through an algorithm. All private institutions offering
courses at the level of graduation or above shall, however, be mandatorily inspected
annually.

19. Administrative Charges

19.1. The administrative cost for administration, monitoring and evaluation shall be limited
to 1% of the annual outlay.
19.2. Each State/UT shall project the requirement of funds for undertaking the monitoring

of the implementation, in its Annual Action Plan. In case, funds are required for Book,
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these may be indicated under the Administrative charges. This would be considered by the
PAC, ensuring that the total outflow on this count does not exceed 1% of the annual outlay.
19.3. The PAC shall give first priority in approving administrative charges for development
of IT infrastructure, setting up of Technical Support Group cum Project Monitoring Unit at
the Central/State level and social audits.

20. Mechanism for redressal of grievances |
20.1. There shall be an online grievance redressal mechanism linking all the authorities
responsible for implementation on the scholarship portal.

20.2. The student shall be able to lodge a grievance either through the portal or by a
mobile app.

20.3. Every institution shall have a Grievance Redressal Officer (GRO) who is responsible
for entertaining the grievances and resolving them by following up with the appropriate
authority.

20.4. The non-resolution of the grievance at the institution level in a given time frame shall
automatically be escalated to the district and later to the State level for resolution.

21. Other Conditions for the Award

21.1. If a student is found to have obtained a scholarship by false statements, his/ her
scholarship will be cancelled forthwith and the amount of the scholarship paid will be
recovered, at the discretion of the concerned State Government. The student concerned
will be blacklisted and debarred for scholarship in any scheme forever.

21.2. A scholarship awarded may be cancelled if the scholar changes the subject of the
course of study for which the scholarship was originally awarded or changes the institution
of study, without prior approval of the State Government. The Head of the Institution shall
report such cases to the State which will stop payment of the scholarship money. The
amount already paid may also be recovered at the discretion of the State Government.
21.3. A scholar is liable to refund the scholarship amount at the discretion of the State
Government, if during the course of the year, the studies for which the scholarship has
been awarded, is discontinued by him/her.

21.4. The provisions of this scheme can be changed at any time at the discretion of the

Government of India.
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i

Annexure-|

The following important parameters should be contained in the FREE SHIP CARD

Name of the Student
Student's ID on the portal
Fathers’ Name-

Aadhaar Card Number-
Caste

Date of Birth

Annual Family income
Domicile State-

Address of the Student
Course (in which admission is sought)-
Duration of Course-

Class (presently studying)-

Class (Last class previously studied)-

Major provisions of the scheme

Student’'s undertaking to reimburse the amount to institution within 7 days after receipt of

scholarship
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Percentage of students benefited by scholarships and free ships provide by the institution,
government and non-government bodies, industries, individuals, philanthropists during the last five

Details of fund received from various Government and Non-Government

years
Name of the Government Nan)e. of the Number of ——
year S /Non- Individual / Students INR)
Government Organization benefitted
2023-2024
Government of Social Justice
India Post- and Special
Matric Government At 31 277548.00
Scholarship Department
Post Matric
Scholarship Tribal
Scheme Government Development 2 17150.00
(Government Department
Of India )
Rajarshi
Chhatrapati
2023- Shahu Maharaj Director of
2024 Shikshan Government Technical 5 22500.00
Shulkh Education
Shishyavrutti
Scheme
Post Matric S?I\ET’ ;ESBB%
Scholarship to Government S 27300.00
VINT Student e e
— Department
Post Matric 8.?15’1", EES%%
Scholarship to Government 3 18025.00
OBC Student Welfare
udents Department
2022-23
Government of Social Justice
India Post- and Special
Matric Govemment Assistant 28 248674
2022 Scholarship Department
2023 Post Matric ) \
Scholarship ' W, Trib‘a]]
Scheme Government | 1| Development 2 17150
(Government " Department ' ~
Of India ) Z SN A
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Rajarshi
Chhatrapati )
. Director of
Shahu. Maliaey Government Technical 6 27000
Shikshan Education
Shulkh ¢
Shishyavrutti
Scheme
. OBC, SEBC
Post Matric - -
Scholarship to Government VINT Sk 3 13500
VINT Students Winiltre
Department
Post Matric \? ;]3\](;[1 zEgBC(’:
Scholarship to Government 7 31500
OBC Student Welfare
e Department
Post Matric Ll e
Scholarship to Government 2 9000
SBC Student sl
Saes Department
Tu1t:l)r?dFees OBC, SEBC,
Examination Government VINE &SHC 2 9000
Welfare
Fees to OBC Department
Students p
2021-22
Government of Social Justice
India Post- and Special
o Government Assictant 20 125032
Scholarship Department
Rajarshi
Chhatrapati
Shahu Maharaj Director of
Shikshan Government Technical 10 19500
Shulkh Education
2021- | Shishyavrutti
2022 Scheme
; OBC, SEBC
Post Matric . i
Scholarship to Government VINT & SBC 2 3900
Welfare
VINT Students
Department
: OBC, SEBC
Post Matric S >
Scholarship to Government, Shein . 9 17550
OBC Student LENA TR
udents | Department ol .
- Foyeat
N}
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Post Matric 8 J?\ﬁi ‘S&Egg C’
Scholarship to Government 2 3900
Welfare
SBC Students
Department
g:{;tlon Fees OBC, SEBC,
Examination Government VINT & SBC 3 3900
Welfare
Fees to OBC Deisitiisit
Students P
2020-21
Government of Social Justice
India Post- e r— and Special
Matric Assistant
Scholarship Department 12 178027.50
. OBC, SEBC,
Post Ma1fr|c VINT & SBC
Scholarship to Government Welf:
VINT Students 5 © ﬁare ;
2020- i 1 3880.00
2021
Post Matric OBC, SEBC,
: VINT & SBC
Scholarship to Government Welf
OBC Students chiare
Department 6 4890.00
Tu1t2);1dl?ees OBC, SEBC.
v o VINT & SBC
Examination Government
Welfare
Fees to OBC Depart
Students Epariment 2 815.00
2019-20
Government of Social Justice
India Post- and Special
M Government Assistart 5 29037.50
2019- Scholarship Department
2020
Post Matric ‘C/)Jl?q% chSBE(.: (’:
Scholarship to Government Welf 1 12.50
OBC Students ctare
Department
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Chartored  Socountants

Head Office: Pyramid Axis, 7th Floor, Office No. 712, Survey No. 112/1/2, Behind Croma Showroom, Baner, Pune
411045 Maharashtra (India). Tel: (020) 29804671 E-mail: info@ pcpatil.com Website:www.pcpatil.com

AUDITOR’S REPORT

To,

The Principal & Director

Dnyansagar Arts And Commerce College
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

1 We have audited the attached financial statements of Dnyansagar Arts And

Commerce College, which comprises Balance Sheet as at March 31, 2024 and the
statement of Income and Expenditure for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and
other explanatory information. These financial statements are the responsibility of
the management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

2, We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. The Trust's board of Trustees is responsible for the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Trust in accordance with the accounting
principles generally accepted in India, including the accounting standards. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Trust
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are flee
from material misstatement, whether due to fraud Or error. :
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In preparing the financial statements, management is responsible for assessing the
Trust’'s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Trust or to cease operations, or has no
realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial
reporting process.

4, Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c) The Balance Sheet and the Income and Expendituie deplt with by tl'us report
are in agreement with the books of accounts. s Vi - 5 B tig, o
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d) In our opinion and to the best of our knowledge and according to the
information and explanations given to us, the said accounts with the notes to
accounts attached herewith give a true and fair view in conformity with
accounting principles generally accepted in India.

i. In the case of Balance Sheet as on 31t March 2024
ii. In the case of Income & Expenditure Account, for the year under ended

31st March 2024
Place: Pune
Date: 18/09/2024 For P C Patil & Associates
Chartered Accountants AR
FRN 1%346 v

CA Yuvraj Bhandare ~—
M. No. 130266
UDIN: 24130266BKAPDO1784
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Basis of Accounting

The financial statements are prepared under Going concern and historical cost
convention and materially comply with the accounting standards issued by the
Institute of the Chartered Accountants of India. The presentation of Financial
Statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the Financial Statements and the
reported amount of revenues and expenses during the reporting period. Difference
between the actual result and estimates are recognized in the period in which the
results are known or materialized.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual result and estimates are recognized
in the period in which the results are known or materialized.

Method of Accounting

The accounts have been prepared using the mercantile system of accounting.

Net profit or Loss for the period, Prior Period Items and Changes in Accounting
Policies (AS 5)

The Trust's / Society’s Income & Expenditure Statement presents surplus / deficit
from ordinary activities. There are no extraordinary items or changes in accounting
estimates and policies during the year under review which need to be disclosed as
per AS5 issued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS 9)

Income includes fees receivable from the students and interest on deposits made. A
sundry debtor includes fees receivable from the students. Revenues are recognized
when collectability of the resulting receivables is reasonably assured. Interest income
is recognized on the time basis determined by the amount outstanding and the rate
applicable and where no significant uncertainty as to measurability or collectability -
exists. gl -
A

Fixed Assets (AS 10) NJ '
ilxed assets are carried _at cost less acgumxlllqtéa_ c}epremﬂwﬁ hﬁ( 2 ?{%giéfloesses, .

any. Acquisition cost includes taxes, duties, freight, msuraggm‘ma ;,lmgf'gf
expenses related to acquisition and installation where applicable. o




Depreciation (AS 6)

Depreciation on fixed assets is provided using the written down method (WDV)
method as per Income Tax act, 1961. As per estimates of the management, these rates
are representative of the economic useful life of these assets.

Government Grants (AS 12)

AS 12 is not applicable since the Trust / Society has not received any Government
Grants.

Investments (AS 13)

Long-term investments (excluding investment properties), are carried individually
at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and
fair value. Cost of investments includes acquisition charges such as brokerage, fees
and duties.

Employee Benefits (AS 15)

Employee benefits include provident fund, Employee State Insurance compensation,
superannuation Fund, Termination Benefits, gratuity fund compensated absences,
long service awards and post-employment medical benefits, if any.

Borrowing Costs (AS 16)

The borrowing cost has been treated in accordance with Accounting Standard on
borrowing cost (AS 16) issued by The Institute of Chartered Accountants of India.
During the year, interest on borrowings attributable to qualifying assets have been
capitalized under the various heads.

Impairment of Assets (AS 28)

No provision of impairment of assets of the Trust / Society has been made as in the
opinion of the management, realizable value of all the assets taken as a whole will be
at least the value at which they appear in the books of accounts in aggregate as

required by Accounting Standards 28 on "Impairment of Assets" issued by Institute
of Chartered Accountants of India.

Provisions and contingent liabilities (AS 29)

A provision is recognized when the Trust / Society has a present obligation as a
result of past events, if it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. '

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Trust / Society or a present
obligation that is not recognized /because. it ‘is not probable that-an outﬂow of
resources will be required to settle the obligation.'A contingent lia %ty a’lsq-arl es in
extremely rare cases where there is a liability that cannot be rec 1:5\51 be,cause it

cannot be measured reliably. 1/
Prmcrpa
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(i) Contingent liabilities

8. Description For the year ended | For the year ended
No. on 31.03.2024 on 31.03.2023
a |Claims against the Trust /
Society not acknowledged as NIL NIL
debt
b | Guarantees NIL NIL
¢ | Other money for which the Trust NIL NIL
/ Society is contingently liable
(ii) Commitments:
S. Description For the year ended | For the year ended
No. 7 on 31.03.2024 on 31.03.2023
a | Estimated amount of contracts
remaining to be executed on
capital account and not provided NIL NIL
for
b | Uncalled liability on investments NIL NIL
partly paid .
¢ |Other commitments (specify NIL NIL
nature)
General

The accounting Policy not specifically referred to above are consistent with the
generally accepted accounting Principles.

Notes to Accounts.

We have conducted audit on the basis of information and explanations
provided by the auditee.

As per information given by the auditee there is no foreign contribution
received during the year.

The value of the investment had been taken as provided by the
management.

Balances appearing under the head sundry creditors, sundry debtors, loans

~ and advances, Current assets, Current Liabilities and unsecured loans are

subject to confirmation, ad]ustments if any, on the receipt/reconciliation of
such accounts.

The balance of Cash in Hand as on 315t March 2024 is not physically verified

by us and the same is as verified and cemfxed by the management of the
Trust. / e

In the opinion of the trustees, the current assets, Loans &| advanfces have a
value on realization in the ordinary course of business éf tfiie afnépnt at

which they are stated in the balance sheet.

Dnyansagar Arts a?rd&rmrnerce College
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Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm
to current year's classification and are in consonance to the generally accepted
accounting practices.

Place: Pune
Date: 18/09/2024 For P C Patil & Associates
Chartered Accountants~

-

FRN 1%34% ; , "-I'__‘,_
";.'i\'\' F.R.1o. !
q ‘-('\/ il\:\xl,h", ._‘,.:‘__
er \.\“ N A
CA Yuvraj Bhandare e
M. No. 130266

UDIN: 24130266BKAPDO1784

-

PR

Principal
AN\ Dnyansagar Arts and Commerce College
it ) £ Balewadi, Pune-411045.



DNYANSAGAR ARTS AND COMMERCE CO&EGE
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045
BALANCE SHEET FOR THE PERIOD OF 01/04/2023 TO 31/03/2024

Liabilities Amount Amount Assets Amount Amount
_ Fixed Assets (Sch. A) 152178.00 152178.00
Current Liabilities and provisions : - 169711800, S -
~ Provision (Sch B) © 1133374.00 | Loans & Advance =~ - 9813.00
" Skindry Creditors (SChC) B 6380.00( Other Advance - 7‘7)813.00 -
" Other Payable  (Sch. D) 557364.00] - -
- - 1 Current Assets I 6314266.50
: Sundfy Debtors (Student) o 5812458.50 - e
‘Excess of Income oﬁé;"l?.)-(iie:{diture N 5411470.61| Cashinhand 23581.00 -
" Opening Balance 0.00 ' ~ Bank Account (Sch. E) wso7o0l
" Add: Excess of Income over Expenditure ~ 5411470.61 - i
Less:- Transferred 7 - 0.00 o Branch & Division . 63233111
' ) N © Shri. Khanderai Pratishthan | - oess3L1l
Total 7108588.61 7108588.61

As per our audit report of even date
For P.C Patil & Associates
Chartered Accou

(\5%\

CA Yuvraj Bhandare
Mem.No.130266
Date :- 18/09/2024

Ilace :- Pune

UDIN: 24130266 BKAPDO1784
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SHRI KHANDERAI PRATISHTHAN'S

DNYANSAGAR ARTS AND COMMERCE COLLEGE
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

INCOME AND EXPENDITURE FOR THE PERIOD OF 01/04/2023 TO 31/03/2024

Expenses Amount Amount Income Amount Amount
Indirect Expenses 3621860.39| Direct Incomes 9018500.00
Office Expenses 60600 |Tution Fee 19018500.00{ '
Salary Paid | 2672092.00 I -
Student Welfare Expenses - 32985.00 il _ ) ) I
Admission Campaigning Expensés - 2530.00 | Indirect Income I 14831.00
Ad"erﬁseme“-t-E-’éPen-SéS | 150000.00  |Interest on Savirngv T asm00l
Affilation Fee i i 7000.00 T T 4=
AICTE Processing Fee - 86000.00] I o
Audit Fees | 8450.00 e -
Bank Charges | 1384639 -
Consumable o 1250.00] - T
Depreciation - 8269700 B
Industrial Visit | 282000.00 N = S S
NAACPROCESSING FEE 29500.00| -
Printing & Stationery Expeﬁsési © 87400.00 - o
Repairs & Maintenance | 19300.00 R - - - -
Staff Welfare - 44528.00{ o L
Telephone Expenses - ' 5645100 - R -
Travelliﬁé & Conveyaice Expensesw - 4522500 I :
Fxcess of income over Expenditure 541147061 B 57:7 il
Total 9,033,331.00 Total 9,033,331.00
As per our Audit Report of Even Date
For P.C Patil & Associates & A DNYANSAGAR ARTS AND COMMERCE COLLEGE
Chartered Acco ts o) .
0 [ Fuito. ) S
= “_K),-Pi;i;d}'}al President
I/ g \\) Pr' .
Mem.No. 130266 S {[ <2 { BALEY Yol ;‘ Wﬂnsagamns ;:glg:;,m erce Col
Date :- 18/09/2024 \\Z\ PUE-45 | o} Balewadi, Pune-41104 50 College
Place :- Pune 2 S/ .
UDIN: 24130266BKAPDO1784 NANGa92




DNYANSAGAR ARTS AND COMMERCE COLLEGE
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

Schedule B : Provision

Sr.No. |Particulars Amount(Rs)
1 Providend Fund Payable 23971.00
2 |Salary Payable ) 1090028.00
3  |Income Tax Payable i 19375.00
Total 1133374.00
Schedule C : Sundry Creditors
Sr.No. |Particulars Amount(Rs)
B DstewCflctont 1900
Total 6380.00
Schedule D : Other Payable
Sr.No. Particulars Amount(Rs)
1 jCiberBayahie g - _ 957364.04
Total 557364.00
Schedule E : Bank Account
Sz.No. |Particulars Amount(Rs)
1  |Axis Bank 920010000896384 i . 8065745
2 |Central Bank 3504707607 L . . 6336451
3 |PNB0386002111033332 334205.04
Total -y 478227.00
»_.' ' N = 0. \3
N ey V)
=N Nz
Principal
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Schedule A : Block Of Fixed Assets

DNYANSAGAR ARTS AND COMMERCE COLLEGE
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

. Closing
i L Total F
Sr. No. Particulars gzte o g;‘;l::g Moredt:;e;n 150 ess;:a: A2 B z:sselt:ed Depreciation |Balance 31st
E d March 2024
1 |Equipment 15% | 16417.00 - 0.00 ) 22000.00 o 38417.00 411390 - 3430400
2 |Computer And Software 40% | 4581.00 ~ 0.00 0.00 - 4581.00 - 1833.00 2748.00
3 |Books 40% 186747.00)  5130.00| 0.00 191877.00|  76751.00 115126.00
Grand Total 207745.00 5130.00 22000.00 234875.00 82697.00/ . 152178.00
' ‘t.‘
\J
S8 Principal
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SHRI KHANDERAI PRATISHTHAN'S

DNYANSAGAR ARTS AND COMMERCE COLLEGE
S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

RECEIPT & PAYMENT FOR THE PERIOD OF 01/04/2023 TO 31/03/2024

RECEIPT Amount Amount PAYMENT Amount Amount
Opening Balance
Cashinhand " - 73581.00| 73581.00|Salaries & Allowers 595946.00 -
Bank Accounts I 148804.39| Affilation Fees ' 700000
Axis Bank | 3748553 Bank Charges 1384639
Central Bank 11131886 Naac Processing Fees 29500 .00
3 I ——— Repalr&:Mamtenance. S 19300 00 -
Student Fee received”— | 7614076.00 N ' Off:ée -Expenses - - 606.00
Interst on saving - 14831.00) o V151t1ng Faculty & Guest Lecture | 539805 00
Other Income - - _l,bf700 - Examiner Remunaration 54782.00
Shri Khanderai Pratishthan | 3207038.00 AICTE Processing Fee | 86000.00
| 10836962.00|Industrial Visit 282000.00
o - |Printing & Stationery 87400.00
o B Student Welfare Expenses  31485.00
 |Staff Welfare 44528.00
: | Advertiment Expenses 150000.00
' ' Audit Fees - 8450.00
. - Admission Campa1gmng Fxpenses ' 2530.00
o N Travelling Expenses | 542500{
Loan & Advance Crechtcns R “_230_6400 . o -
Fix Assets Adtitions o 167351.00
)  |Shri Khanderai Pratishthan 8608521.00 I
] - - T [ 10,557,539.39
A ,\ I '-“;7\-\_\
DT / tlo. \3
Principal f/ /
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SHRI KHANDERAI PRATISHTHAN'S

DNYANSAGAR ARTS AND COMMERCE COLLEGE

S.No.4/1, 4/2 Balewadi, Pune, Maharashtra 411045

RECEIPT & PAYMENT FOR THE PERIOD OF 01/04/2023 TO 31/03/2024

RECEIPT Amount Amount PAYMENT Amount An.ount
Closing Balance ) 23581.00
S |Cashinhand 2358100
Bank Accounts 7 478227.00
) _ |AxisBank . ~ 8065745|
I _ |Central Bank | esseast
B i B - |Punjab National Bank 334205.04|
Total 11,059,347.39 Total 11,059,347.39

As per our Audit Repott of Even Date
For P.C Patil & Associates
Chartered Accountants .

o W24,
O N N2\
y AR
(O FR.No. \& )
\1: ::.!!,';"‘,-QJJ.)
\ ’/
er ' /

CA Yuvraj Bhandare

Mem.No. 130266

Date :- 18/09/2024

Place :- Pune

UDIN: 24130266 BKAPDO1784
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ANNEXURE A TO THE REPORT

. The report is to be read in conjunction with the audited .accounts and notes
appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL” or “Not
Applicable” (N.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form No. 10B is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

It is not possible to verify whetherg]g,gayment in excess of Rs. 10,000/- have been
made otherwise than by account'payee cheque or bank draft as necessary evidence
is not in the possession of the-as’sesse-é;.\ However, the assessee certifies that the
payments exceeding Rs. 10,000/ ,wie_ré fi\:‘%‘gsued by account payee cheque or-bank
draft. PUNE-"/S)) YRR
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10.

11.

12.

It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts
from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality. However, the details
of deposition of Tax Deducted and filing of TDS returns are not provided for
verification during the course of audit. It has been informed us that the TDS has duly
deducted and credited to the account of the Government and required returns has
been filed.

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

(a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2024 for the period of more than six months from
the date they became payable as tabulated below-

Nature of Dues Amount Rs. Financial Year
Providend Fund ‘ N\ 23971.00 2023-24
Nl ] ‘r,“ :

Principal__ "/

Dnyansagar Arts and Commierce College
Balewadi, Pune-411045.



(b) According to the information and explanations given to us, no undisputed amounts are
payable in respect of Income tax, Provident Fund, as applicable to the trust which had not
been deposited on account of any dispute expect the dues tabulated supra.

13. In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

14. Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available.

15. Prior period expenses are not ascertainable from the books of accounts.

16. Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable.

For P C Patil & Associates
Chartered Accountants

FRN 123767W, FTNEAN

ANl v

L er \ oA/
CA Yuvraj Bhandare R
M No.130266

Date:18/09/2024
UDIN: 24130266BKAPDO1784
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AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

1-4-2019 TO 31-3-2020

DNYANSAGAR ARTS AND COMMERCE COLLEGE

4/3,4/2,
SHRI KHANDERAI PRATISHTAN, BALEWADI,
PUNE-411045

=g
éD ) ' v .JH/
N
. Principal
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Prepared By:- Balewadi, Pune-411045. éﬂﬂ
P.C.Patil & Associates,

Chartered Accountants,
Survey No.148/1+2, Plot No.10
Swarajya Building,1st Floor

Kalamkar Park Baner
Pune - 411 045




SHRI KHANDERAI PRATISHTAN'S

DNYANSAGAR ARTS AND COMMERCE COLLEGF
4/3,4/2, SHRI KHANDERAI PRATISHTAN, BALEWADI, PUNE-411045

BALANCE SHEET
As on 31% March 2020

Particulars Amount (Rs) Amount (Rs)
Sources of Funds :
Shri Khanderai Pratisthan 1796598.60

Total 1796598.60 |
Application of Funds :
Fixed Assets 79882.66
|
Invesment 0.00
F.D.R. with banks 0.00 ‘
Working Capital 1716715.94
Current Assets
Sundry Debtors 1000038.00
Loans & Advances 545000.00
Bank Accounts 313558.94 '
Cash in Hnad 73581.00 ‘
Deposit 20761.00 ’
Sub total 1952938.94
Less : Current Liabilities
Provision 112743.00
Duties & Taxes 13000.00
Other Payable 86480.00
Sundry Creditors 24000.00
Sub total 236223.00
Income & Expenditure A/c 0.00
Opening Balance 0.00
Current Period 3170915.24
Less : Transfer 3170915.24
Total 1796598.60
: =
: : AN i
For P.C. Patil & Associates Sk &S Q/
Chartered Acceuntants Pn e
bo %\D ncipal
f\ .

CA Yuvraj Bhandare

M No. 130266

UDIN : 21130266AAAADT9150
Date : December 31, 2020

Dnyansagar Arts and Commerce College
Balewadi, Pune-411045.




SHRI KHANDERAI PRATISHTAN'S
DNYANSAGAR ARTS AND COMMERCE COLLEGE

4/3,4/2, SHRI KHANDERAI PRATISHTAN, BALEWA DI, PUNE-411045

Income & Expenditure Statement

For the Period From 1-Apr-2019 to 31-Mar-2020

Particular

Amount(Rs) Amount (Rs)
Income
Fees Collected And Other Income 5103085.00
Expenditure
Salary 977664.00
Depreciation 40151.44
Advertisement Expenses 72875.00
Bank Charges 17969.32
Gust Lecture Expenses 119656.00
. Hospitality Expenses 80000.00
Housekeeping Expenses 163514.00
Printing & Stationery Expenses 111708.00
Professional Charges 3000.00
Travelling & Convyance Expenses 279000
University Expensess 32842.00
1932169.76
Excess Income Over Expenditure 3170915.24
For P.C. Patil & Associates
Chartered Ac tants
XN |
D o
. é -~ N
. CA Yuvraj Bhandare : N
M No. 130266 Principal
UDIN : 21130266 AAAADT9150 Dnyansagar Arts and Commerce College

Date : December 31, 2020
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SHRI KHANDERAI PRATISHTAN'S
DNYANSAGAR ARTS AND COMMERCE COLLEGE
4/3,4/2, SHRI KHANDERAI PRATISHTAN, BALEWADI, PUNE-411045

Receipt & Payment
For the Period From 1-Apr-2019 to 31-Mar-2020

Receipts Amount (Rs) Payment E Amount (Rs) !
To Opening Balance By Salary 968,638.00
Cash & Bank 426,853.00 | By Fixed Assets 44,770.00
By Advertisement Expenses 72,675.00
To Fees Collected & Other Income 4,828,067.50 | By Bank Charges 17,969.32
To Student Fee Received 21,240.00 | By Gust Lecture Expenses 119,656.00
To University examination fee received 65,240.00 | By Hospitality Expenses S0,000.1)
By Housekeeping Expenses 163,514,000
By Printing & Stationery Expenses 111,708.00
By Professional Charges 3,000.00

By Travelling & Convyance Expenses 2,790.00 |
By University Expensess 342,842.00
By Scholarship Paid 50,487 50
By Shri Khanderay Pratishtan 2,669 750 (1)
By Advance to Creditors 25, 700,00
By Advance to Creditors 270,000.00
By Deposit Paid 10,561.00

By Closing Balance

Cash & Bank 387,139.94
Total 5,341,400.50 || Total 5,341,400.76

For P.C. Patil & Associates

Chartered Ac ants
%\w

CA Yuvraj Bhandare
M No. 130266

UDIN : 21130266 AAAADT9150
Date : December 31, 2020

Principal E

Dnyansagar Arts and Commerce Collegle
: Balewadi, Pune-41 1045. E
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AUDITED FINANCIAL STATEMENTS
FOR THE PERIOD FROM

1-4-2020 TO 31-3-2021

DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,A/p-Balewadi,Pune-411045

Prepared By:- v

P.C.Patil & Associates, PN N
Chartered Accountants, \J

6th Floor Vidyadhar Heights, Principal

Narayan Peth Garud Ganpati Chowk, Dnyansagar Arts and Commerce College
Laxmi road

; Balewadi, Pune-411045,
Pune - 411 030
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Head Office : Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park,
Pune - 411 045. Maharashtra (India) Tel. : (020) 29804671 E-mail : info@pcpatil.com Website : www.pcpatil.com

Ref. No. : Date :

Auditor's Report

To,

The Principal/Director,

Dnyansagar Arts and Commerce College,
Sr. No. 4/2,A/p-Balewadi,

Pune-411045

We have audited the attached Balance Sheet of Dnyansagar Arts and Commerce College, as
. at 31st March, 2021 and also the Income & Expenditure Account for the period ended on the
date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility is to
express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.

These Financial Statements of Dnyansagar Arts and Commerce College, for the year ended
31t March 2021 incorporates apportion able and /or identifiable assets, liabilities and
. expenditure of the Shri Khanderai Pratisthan relating to this institute.

Further to our comments in the Annexure referred to above, we report that:

() We have obtained all the information and explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Audit;

(i) In our opinion, proper books of account as required by law have been kept so far as
appears from our examination of those books:

(iii) The Balance Sheet & Profit & Loss Account dealt with by this report are in agreement :
with the books of account. A7 |

Branch Office: _ ‘("‘- N~

1. At Pune 2. At Sangli & Belgaum R ""{)ﬁ\t hanapur

6th Floor, Vldy_adhar Heights, Pandurang Bunglo 19, Herambha Plaza, ¥ No. 1119, |

Garud Ganpati Square, Samarth Chowk, )’; Floor, Civil Hospital Road, pgamiadavi Galli |

Narayan Peth, Pune - 411 030. | Shivajinagar, Sangli - 236418 elgaum - 590 ri!%?iw - 591 302 |
; , S ‘Dniyansaga . |

Maharashtra, India. Maharashtra, India. Kafnataka, India Balm% lerce; College

Off : 020-24482393 / Off. :+91-0233-2329290 Off - +91-831-2423235 ONfne:411845: 50417

24476666 Mob. :+91-7588588518. Mob. :+91-9448230590 Mob. :+91-8147368687




(iv) In our opinion, the Balance Sheet & Profit & Loss Account dealt with by this report
comply with the Accounting standards.

(v) In our opinion and to the best of our information and according to the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2021;

(b) In the case of the Income & Expenditure, the Deficit/ Surplus for the period ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Shri Khanderai Pratisthan,

For P C Patil & Associates
Chartered Accountants
FRN No.123467W

CA Harsh Wadhwani

Partner
Place: - Pune M No. 453239
Date: - 19-02-2022 UDIN : 22453239 AHITUS4660
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting,.

FIXED ASSETS

. Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION :

Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :

Income includes fees received from the students and interest on deposits made. Sundry
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

GENERAL:

The accounting Policy not specifically referred to above are consistent with the generally 5
. accepted accounting Principles.

Notes to Accounts.

1.We have conducted audit on the basis of information and explanations provided by the
auditee. -

2.As per information given by the auditee there is no Foreign contribution received during
the year.

3.The value of the investment had been taken as provided by the management .

4.Debtors and creditors Balances are subject to confirmation. |
[ i J
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045

Income & Expenditure Statement
For the Period From 1-Apr-2020 to 31-Mar-2021

Particular Amount(Rs) Amount (Rs)
Income
Fees Collected And Other Income 48,64,654
Expenditure
Salary 9,65,021
Depreciation 25,270
Bank Charges 2,097
. Repairs and Maintenance 1,191
Examiner Remunaration 5,770
Office Expenses 105
Printing & Stationery Expenses 27,908
Student Welfare Expenses 1,40,000
Telephone Exp 11,160
Travelling & Convyance Expenses 11,347
University Expensess 2,61,400
Visiting Faculty Exp 1,52,500
Security Guard Expenses 78,064
16,81,833 |
Excess Income Over Expenditure ”_ 31,82,821 I

As per our report of even date
. For P C Patil Associates
Chartered Accountant

FRN No.123467W

s
(Pord

CA Harsh Wadhwani

Partner |

Place-Pune M No. 453239 |

Date : 19/02/2022 UDIN : 22453239AHITUS4660
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045

BALANCE SHEET
As on 31" March 2021

Particulars Amount (Rs) Amount (Rs)
Sources of Funds :
Shri Khanderai Pratisthan 26,76,338
Total ' 26,76,338
[
Application of Funds :
Fixed Assets 54,613
Invesment a
E.D.R. with banks -
Working Capital 26,21,726
Current Assets
Sundry Debtors 30,99,064
Loans & Advances 4,30,000
Bank Accounts 81,276
Other Current Assets 94,342
Sub total 37,04,682
Less : Current Liabilities
Provision 6,85,902
Other Payable 3,63,054
Sundry Creditors 34,000
Sub total 10,82,956
Income & Expenditure Afc :
Opening Balance -
Current Period 31,82,821
Less : Transfer 31,82,82
Total 26,76,338
As per our report of even date
For P C Patil Associates
Chartered Accountant
FRN No.123467W
: J—
ot F il \\
N (-
/'-‘/'—\\""{\\_‘\ CA Harsh/Wadhwani ,\J‘/
1% ahi EREBTI D\ &
(= ( ALEWADI }1{31; Partner -
Place-Pune AN M No. 453239
\7 Y

Date : 19/02/2022 NS —=5Y UDIN : 2245323 Pringipal s o
S P mmenm

Balewadi, Pune-4110.15,




DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045
Fixed Assets Schedule for the period 01/04/2020 to 31 /03/2021

ZNO Kiavieof the Asscts Rate of Opening pcdition 2i0-9) Total Total Fixed - Deprediation Total Total Closing
T Dep. Balance betore After Addition Assets Opening Hetgre Affer Depreciation 31.03.2021
30.09.2020 30.09.2020 Dep. 30.09.2020 | 30.09.2020
1 Equipments 15% 26,732 - - - 26,732 4,010 - - 4,010 22,722
3 |[Computer 40% 21,206 < ’ - 21,206 8,482 - - 8,482 12,724
Library Books 40% 31,945 - - - 31,945 12,778 i 5 12,778 19,167
Total 79,883 - - - 79,883 25,270 = - 25,270 54,613
§ .
¥ )
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,A/p-Balewadi,Pune-411045
Receipts & Payments Statement
For the period 1-4-2020 to 31-3-2021

Receipts Amount (Rs) Payments Amount (Rs)
=TT
|
To Opening Balance By Salary 3,89,688 i
Cash in Hand 73,581 | By Bank Charges 2,097 |
Cash at Bank 3,13,559 | By Repairs and Maintenance 1,191
By Examiner Remunaration 5,77
To Fees & Other Receipts 28,580,629 | By Office Expenses 105
By Printing & Stationery Expenses 17,508
By Student Welfare Expenses 1,40,000
By Telephone Exp 11,160
By Travelling & Convyance Expenses 11,347
By Visiting Faculty Exp 1,52,500
By Security Guard Expenses 14,490
By Skp Trust 23,606,655
By Closing Balance
Cash In Hand 73,581
Cash At Bank 81,276
Total 32,67,768 Total 32,67,768
As per our report of even date
For P C Patil Associates
Chartered Accountant
FRNNo,123467W |
mhwani
Partner
Place-Pune M No. 453239
Date : 19/02/2022
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AUDITED FINANCIAL STATEMENTS
FOR THE PERIOD FROM

1-4-2021 TO 31-3-2022

DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,A/p-Balewadi,Pune-411045
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Head Office : Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park: ‘
Pune - 411 045. Maharashtra (India) Tel. : (020) 29804671 E-mail : info@pcpatil.com Website : www.pcpatil.com

Ref No.: Date :

Auditor's Report

To,

The Principal/Director,

Dnyansagar Arts and Commerce College,
Sr. No. 4/2, A/p-Balewadi,

Pune-411045

We have audited the attached Balance Sheet of Dnyansagar Arts and Commerce College, as
at 31st March, 2022 and also the Income & Expenditure Account for the period ended on the
date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility is to
€Xpress an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evalua ting the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.

These Financial Statements of Dnyansagar Arts and Commerce College, for the year ended
31t March 2022 incorporates apportion able and/or identifiable assets, liabilities and
expenditure of the Shri Khanderai Pratisthan relating to this institute.

Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Audit:

(i) In our opinion, proper books of account as required by law have been kept so far as ‘
appears from our examination of those books: !

(iii) The Balance Sheet & Profit & Loss Account dealt with by this report are in agreement
with the books of account. 25 oo
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(iv) In our opinion, the Balance Sheet & Profit & Loss Account dealt with by this report
comply with the Accounting standards.

(v) In our opinion and to the best of our information and according to the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2022;

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Shri Khanderai Pratisthan.

For P C Patil & Associates
Chartered Accountants
FRN No.123

O |

uvraj Bhandare

Partner
Place: - Pune M No. 130266
Date: - 29-09-2022 " ____ UDIN: 22130266 AWKPLI1517
/ ;.“./1‘« ‘7‘._'\
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Place-Pune
Date : 29-09-2022

DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2, A/p-Balewadi,Pune-411045
Income & Expenditure Statement
For the Period From 1-Apr-2021 to 31-Mar-2022
Particular Amount(Rs) Amount (Rs)

Income |

Fees Collected And Other Income 5,910,529) |
Expenditure

S'ﬂldl‘_\’ 057,133

Depreciation 37,673

Advertisement Expenses 4,043 3

Bank Charges 2,466 :

Refreshment Expenses 15,000 '

Examiner Remunaration 7,140

Office Expenses 13,000 |

Printing & Stationery Expenses 42,648

Student Welfare Expenses 49,900

Staff Welfare Expenses 9,800

Professional Expenses 23,600

Travelling & Convyance Expenses 1,017

University Expensess 33,968

Visiting Faculty Exp 189,370

1,006,758
[Elcess Income Over Expenditure ] 4,903,771}
As per our report of even date
For P C Patil Associates

Chartered Accountant
FRN No.lzm
WV

"

Partner
M No. 130266
UDIN:22130266AWKPLI1517
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045

BALANCE SHEET
As on 31" March 2022
Particulars Amount (Rs) Amount (Rs)
Sources of Funds :
Shri Khanderai Pratisthan 4,203,839
Total 4,203,839

Application of Funds :
Fixed Assets 76,539
Invesment -

F.D.R. with banks -
Working Capital 4,127,301

Current Assets

Sundry Debtors 4,217,413

Loans & Advances 351,300

Bank & Cash Accounts 124,265

Other Current Assets 20,761

Sub total 4,713,739

Less : Current Liabilities

Provision 494,554

Other Payable 57,116

Sundry Creditors 34,768

Sub total 586,438
Income & Expenditure A/c *

Opening Balance -

Current Period 4,903,771

Less : Transfer 4,903,771

Total 4,203,839

As per our report of even date
For P C Patil Associates
Chartered Accountant

FRN NO.IZ%D

& ¢ apl
vraj Bhandagb A~ :,-r'/‘
Partner ' Q
Place-Pune 5 ; M No. 130266
Date : 29-09-2022 UDIN ;
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045
Fixed Assets Schedule for the period 01/04/2021 to 31 /03/ 2022
Sr.No. | Name of the Assets Ratenf Opening BAfddmon e Total Total Fixed - Eepraciabint Total Total Closing
il Dep. Balance oo After Addition Assets Opening elgiE Depreciation 31.03.2022
30.09.2021 30.09.2021 Dep. 30.09.2021 | 30.09.2021
Equipments 15% 22799 = = - 22,722 3,408 - - 3,408 19,314
Computer 40% 12,724 - - - 12,724 5,089 - 5,089 7,634
Library Books 40% 19,167 47,944 11,655 59,599 78,766 7,667 19,178 2,331 29,175 49,591
Total 54,613 47,944 11,655 59,599 114,212 16,165 19,178 2,331 37,673 76,539
|
N
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Sr. No. 4/2,A/p-Balewadi,Pune-411045
Receipts & Payments Statement
For the period 1-4-2021 to 31-3-2022

Receipts Amount (Rs) Payments Amount (Rs)
To Opening Balance By Salary 748,481
Cash in Hand 73,581 | By Advertisement Expenses 1,043
Cash at Bank 81,276 | By Bank Charges 2,466
By Refreshment Expenses 15,000
To Fees & Other Receipts 4,839,398 | By Examiner Remunaration 7,140
By Office Expenses 13,000
By Printing & Stationery Expenses 42,648
By Student Welfare Expenses 49,900
By Staff Welfare Expenses 9,800
By Professional Expenses 21,159
By Travelling & Convyance Expenses 1,017
By University Expensess 53,968
By Visiting Faculty Exp 189,370
By Affilation Expenses 261,400
By Additional Expenses 59,599
By SKP Trust 3,390,999
By Closing Balance
Cash In Hand 73,581
Cash At Bank 50,684
Total 4,994,255 Total 4,994,255

As per our report of even date
For P C Patil Associates
Chartered Accountant

vraj Bhandare

Partner
Place-Pune M No. 130266
Date : 29-09-2022 UDIN : 22130266AWKPLI1517
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting,.

FIXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation
where applicable.,

DEPRECIATION :

Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :
Income includes fees received from the students and interest on deposits made. Sundry
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

GENERAL:

. The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.

Notes to Accounts.

1.We have conducted audit on the basis of information and explanations provided by the
auditee.

2.As per information given by the auditee there is no Foreign contribution received during
the year.

3.The value of the investment had been taken as provided by the management .

: 28 CoDN. .
4.Debtors and creditors Balances are subject te-cenfirmation.
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AUDITED FINANCIAL STATEMENTS
FOR THE PERIOD FROM
1-4-2022 TO 31-3-2023
OF

SHRI KHANDERAI PRATISHTHAN

DNYANSAGAR ARTS AND COMMERCE COLLEGE
PUNE
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AUDITOR’S REPORT
TO,
The Principal & Director

DNYANSAGAR ARTS AND COMMERCE COLLEGE
PUNE.

1. We have audited the attached financial statements of DNYANSAGAR ARTS AND
COMMERCE COLLEGE, which comprises Balance Sheet as at March 31, 2023 and the
. statement of Income and Expenditure for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. These financial statements are the responsibility of the management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. The Trust’s board of Trustees is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and

. cash flows of the Trust in accordance with the accounting principles generally accepted in
India, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

* Branch Office
1. At Pune NN s
2. At Sangali / 3. At Belgaum 4. At Khanapur
60 Floor, Vidyadhar Heights Pandurang Bunglow §-1, Heranbha Plaza 5 H.No. 1119
Garud Ganpati square Samrth Chowk 214 Floor, Civil Hospital Rodd~'| samadevi Galli
Narayan Peth, Pune - 411030 Shivajinagar, Sangli - 416416 | Belgaum - 590010 é) i khaﬁ‘épur -591302
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In preparing the financial statements, management is responsible for assessing the Trust’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do sO.

The board of Trustees is also responsible for overseeing the Trust’s financial reporting
process.

4. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

5 And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c) The Balance Sheet and the Income and-Expenditure dealt with by this report are in
agreement with the books of accounts.
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d) In our opinion and to the best of our knowledge and according to the information
and explanations given to us, the said accounts with the notes to accounts attached

herewith give a true and fair view in conformity with accounting principles generally
accepted in India.

i. Inthe case of Balance Sheet as on 31% March 2023

ii. In the case of Income & Expenditure Account, for the year under ended 31
March 2023

Place: Pune

Date: 04/10/2023 For P C Patil & Assaciates

Chartered Accountants —~
FRN 123467 //’ o)
\Rd\ \&\, e
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M No. 130266
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements requires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as
per Income Tax act, 1961. As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

Income includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. Interest income is
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAL

The accounting Policy not specifically referred t{ifabo've‘a're consistent with the generally
accepted accounting Principles. /

S | ',“' -n,-“{ -t
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Notes to Accounts.

a. We have conducted audit on the basis of information and explanations provided by
the auditee.

b. As per information given by the auditee there is no foreign contribution received
during the year.

€, The value of the investment had been taken as provided by the management.

d. Balances appearing under the head sundry creditors, sundry debtors, loans and
advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

e. The balance of Cash in Hand as on 31 March 2023 is not physically verified by us
and the same is as verified and certified by the management of the Trust.

f. In the opinion of the trustees, the current assets, Loans & advances have a value
on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts
Previous year's figures have been suitably regrouped wherever necessary to confirm to

current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune
Date: 04/10/2023 For P C Patil & Associates
Chartered Accountants

FRN 123467 A S
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

PUNE
Balance Sheet as on 31st March 2023
Particulars Amount Amount
Sources of Funds :
Current Liablity 8,18,409.00
Provisions 5,97,081.00
Sundry Creditors 2,13,183.00
Other Liablity 8,145.00
8,18,409.00
Excess of Expenditure over Income 0.00
Opening Balance 8086591.84
Current Period 5041228.11
Total 13127819.95
Less : Transferred 13127819.95
Shri Khanderai Pratishthan 4646021.89 4646021.89
Total 5464430.89 5464430.89
Application of Funds :
Fixed Assets 207745.00 207745.00
Current Assets 5256685.89
Loans & Advance 7200.00
Sundry Debtors 5027100.50
Cash-in-hand 73581.00
Bank Accounts 148804.39
Sub total 5256685.89
Total 5464430.89 5464430.89
As per our report of even date
For P.C.Patil & Associates —
Ciartered Aot " LN DNYANSAGAR ARTS AND
GAW JL SN COMMERCE COLLEGE
e [ FPES Ry <
o &
47 Bhandare &=
rtner P\r}{ipal /Director "
Member No. 130266 ..
Date: 04/10/2023 Principal

UDIN : 23130266BGUQTX9856
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DNYANSAGAR ARTS AND COMMERCE COLLEGE
Income & Expenditure Statement
1-Apr-2022 to 31-Mar-2023

Particulars Amount Amount
Income 7063591.00
Fees Collected 7057500.00
Interest on Saving 6091.00
7063591.00
Expenditure
Office Expenses 59246.00
Repairs & Maintenance 66450.00
. Salary 691544.00
| Student Welfare Expenses 81520.00
Advertisement Expenses 37800.00
Affilation Fee 253600.00
Audit Fees 35400.00
Bank Charges 2573.89
Claining Exp 10000.00
Depreciation 81632.00
House Keeping Expenses 20000.00
Printing & Stationery Expenses 100372.00
Refreshment Expenses 9435.00
Seminar & Conferance 56161.00
Travelling & Conveyance Expenses 30049.00
Visiting Faculty & Guest Lecture 481715.00
Website Development & Mainlenance 4865.00
. 2022362.89 2022362.89
Excess of Income over Expenditure 5041228.11 5041228.11

As per our report of even date
For P.C.Patil & Associates

Chartered Accountants e 3
6{(\@- / ? "‘.

DNYANSAGAR ARTS AND
COMMERCE COLLEGE

S

CA handare \ iy / _ .
Pafther i G il \Q'u:ipalfDirector
Date: 04/10/2023 | Dnyansagar Arts and Commerce Collage
UDIN : 23130266BGUQTX9856 £ Balewad, Pune-411048,

, N

J” .
S
\J
Principal d

Dnyansagar Arts and Commerce College
Balewadi, Pune-411p45

B ————




DNYANSAGAR ARTS AND COMMERCE COLLEGE

PUNE
Schedules Of Fixed Assets.
Additi Depricianon Szl d
Sr. Assets Rate Of | Opening WDV Before 180 — Total Total Assets Depriciation | on addition [zzir;:;?:: Total Closing WDV
T ] et
No. Dep. 01/04/2022 days After 180days Addition 31/03/2023 on Op.Bal bef::z:ﬁﬁ after 180 days Depreciation 31/03/2023
1 |Computer 40% 7635.00 0.00 0.00 0.00 7635.00 3054.00 0.00 0.00 3054.00 4581.00
2 |Liabrary Books 40% 49590.00 66387.00 146451.00 212838.00 262428.00 19836.00 26555.00 29290.00 75681.00 186747.00
3 |Equipment 15% 19314.00 0.00 0.00 0.00 19314.00 2897.00 0.00 0.00 2897.00 16417.00
Grand Total 76539.00 66387.00 146451.00 212838.00 289377.00 25787.00 26555.00 29290.00 81632.00 207745.00
v w0l
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

PUNE
A. Cash In Hand
Sr. No. Particulars Amount
1 Cash 73581.00
Total... 73581.00
B. Cash At Bank
Sr. No. Particulars Amount
1 Axis Bank Ltd 37485.53
2 Central Bank of India 111318.86
Total... 148804.39
A ‘ ’ )\ N
. b
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

PUNE
Receipt & Payment Statement
From 1-4-2022 to 31-3-2023

Receipt Amount Payment | Amount
) {
To Opening Balance By Office Expenses f 59245.15)|
Cash In Hand 0.00 By PRepairs & Maintenznce ! £5430.04)
Cash At Bank 2168279.95 2168279.95|By Salary | 591545 00
By Student V/elfare Expenses 51525.90
To Fees & Other Receipts 7057500.00 7057500.00|By  Advertisement Expenses 3730’0-5'33
By Affilation Fee ‘53559-555
To Interest on Saving 6091.00 6091.00|By Audit Fees i ’55—1-{-’1.5,-’,2‘
By Bank Charges 573.49|
By Claining Exp 1 CCC‘G‘.Y;;
By House Keeping Expenses 20000.00 |
By Printing & Stationery Expenses 100372060 J

By Refreshment Expenses £135.00

By Seminar & Conferance 561561.00

By Travelling & Conveyance Expenses 30049.00

By Visiting Faculty & Guest Lecture 48171500}

By Website Development & Maintenzance 4865.00

By Fixed Assets Addition 21283800

By Shri Khandrai Pratishthan 6855916.67

By Closing Balance
Cash In Hand 73381.00
Cash At Bank 148804.39 222385.39
9231870.95 Total 9231870.95

As per our report of even date
For P.C.Patil & Associates

Chartered Agow
r\ .

Pa

handare

Member No. 130266
Date: 04/10/2023

UDIN : 23130266BGUQTX9856
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ANNEXURE A TO THE REPORT
(Forming part of the report under Sec. 12A(1)(b) of the Income-tax Act, 1961)

. The report is to be read in conjunction with the audited accounts and notes

appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL” or “Not
Applicable” (N.A.), these have been concluded on the basis of assessee
certificate/representation.

. The accompanying financial statements and Form No. 10B is the responsibility of the

assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

It is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. -HoWevefr, the assessee certifies that the
payments exceeding Rs. 10,000/- were -issued. by account payee cheque or bank :
draft. ; )

- _-" -t

. &
&y
Principal

o |

Dnyansagar Arts and Commerce College

Balewadi, Pune-411045.




10.

1%,

12,

It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque

or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts
from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality.

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.
(a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2023 for the period of more than six months from
the date they became payable as tabulated below-

Nature of Dues : Amount Rs. Financial Year

T R
NJ
Principal

Dnyansagar Arts and Commerce College

Balewadi, Pune-411045.




13,

14.

15.

16.

(b) According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable to the
trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available.

Prior period expenses are not ascertainable from the books of accounts.

Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable.

For P C Patil & Associates
Chartered Accountants
FRN 123467W

o,

CA Yuvraj Bhandare

M No. 130266

Date: 04-10-2023

UDIN : 23130266BGUQTX9856
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