
4.4.1. Percentage expenditure incurred on maintenance of physical facilities and academic support
facilities excluding salary component, during the last five years

2023-24

Head of expenditure (for ex. Repair and
maintenance)

Item of expenditure (for ex. AMC for Lab

equipment and computers, garden

maintenance etc.)

Amount
(lNR in takhs)

Repairs & Maintenance Repairs & Maintenance 19300
Printing & Stationary Expenses Printing & Stationary Expenses 87400

Total 105700

P & Stationary Expenses

Head of expenditure (for ex. Repair and

maintenance)
Item of expenditure (for ex. AMC for Lab

equipment and computers, garden

maintenance etc.)

Amount
(lNR in Lakhs)

Cleaning Expense Cleaning Expense 10000

House Keeping Expenses House Keeping Expenses 20000

Printing & Stationary Expenses Printing & Stationary Expenses 700372
Website Development & Maintenance Website Development & Maintenance 4865

Repairs & Maintenance Repairs & Maintenance 66450

Total 201687

2021-22
Head of expenditure (for ex. Repair and

maintenance)
ltem of expenditure (for ex. AMC for Lab

equipment and computers, garden

maintenance etc.)

Amount
(lNR in takhs)

Printing & Stationary Expenses Printing & Stationary Expenses 42648

Total 42648

2020-21.

Head of expenditure (for ex. Repair and

maintenance)

Item of expenditure (for ex. AMC for Lab

equipment and computers, garden

maintenance etc.)

Amount
(lNR in Lakhs)

Repairs & Maintenance Repairs & Maintenance 1191

Printing & Stationarv Expenses Printing & Stationary Expenses 27908

Security Guard Expenses Security Guard Expenses 78064

Total 107163

20L9-20

ltem of expenditure (for ex. AMC for Lab

computers, garden '

\l .6
. Lakhs)

Head of expenditure (for ex. Repair and

maintenance)

16351Housekeeping Expenses

Printing & Stat
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AUDITOR'S REPORT
To,
The Principal & Director
Dnyansagar Arts And Commerce College
S.No.4/1, 4l2Balewadi, Pune, Maharashtra 411045

1.. We have audited the attached financial statements of Dnyansagar Arts And
Commerce College, which comprises Balance Sheet as at March 31,2024 and the
statement of Income and Expenditure for the year then ended, and notes to the
financial statements, including a suurmary of significant accounting policies and
other explanatory information. These financial statements are the responsibility of
the management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining/ on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. The Trust's board of Trustees is responsible for the preparation of these
financial statements that give a true and fair view of the financial positiory financial
performance and cash flows of the Trust in accordance with the accounting
principles generally accepted in India, including the accounting standards. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Trust
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and pruden! and design, implementation and maintenance of
adequate internal financial controls, that rvere operating effectively {or ensuring the
accuracy and completeness of the accotlnting records, relevant to the prepardtion



In preparing the financial statements, management is responsible for assessing the
Trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Trust or to cease operations, or has no
realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial
reporting process.

4. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assur;rnce is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.
. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the management.
. Evaluate the overall presentatiorl structure and content of the financial

statements, including the disclosures, and whether the financial statements represent

the underlying transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the informatior\-q4d explanations, which to the best of
our knowledge and belief we for the purpose of our audit.

b) In our opinion/ proper required by the management as it
appears from the exanrina

c) The Balance Sheet and the and Expenditure dea

are in agreement with the books of accounts. r.n.rro)ifl\
3,iri7W r

Dnyansagar Arts



d) Io our opinion and to the best of our knowledge and according to the
information and explanations given to us, the said accounts with the notes to
accounts attached herewith grve a true and fair view in conformity with
accounting principles generally accepted in India.

i. In the case of Balance Sheet as on 31't March 2024
ii. In the case of Income & Expenditure Account for the year under ended

31"t March 2024

Place: Pune
Date:18/09/2024 For P C Patil & Associates

Chartered ccountants'1)::.'.\
\- i
i r:.p.,llo,

er
uwaj Bhandare

M. No.730266
UDIN: 24L30266BKAPD 01784

Principal
Dnyansagar Arts and Commerce College

Balewadi, Pune-41 1045.



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Basis of Accounting

The financial statements are prepared under Going concern and historical cost

convention and materially comply with the accounting standards issued by the
Lrstitute of the Chartered Accountants of Lrdia. The presentation of Financial

Statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the Financial Statements and the

reported amount of revenues and expenses during the repotting period. Difference

between the actual result and estimates are recognized in the period in which the

results are known or materialized.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to be

made that affect the reported amount of assets and liabilities on the date of the

financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual result and estimates are recognized

in ttre period in which the results are known or materialized.

Method of Accounting

The accounts have been prepared using the mercantile system of accounting.

Net profit or Loss for the period, Prior Period Items and Changes in Accounting
Policies (AS 5)

The Trus/s / Society's Income & Expenditure Statement presents surplus / deficit
from ordinary activities. There are no extraordinary items or changes in accounting
estimates and policies during the year under review which need to be disclosed as

per AS 5 issued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS 9)

Income includes fees receivable from the students and interest on deposits made. A
sundry debtor includes fees receivable from the students. Revenues are recognized
when collectability of the resulting receivables is reasonably assured. Interest income
is recognized on the time basis determgq$Sa amount outstanding aird the rate

applicable and where no significant
exists.

Fixed Assets (AS L0)

to measurability or collectability

Fixed assets are carried at cost less accu 'dep recia ti on a n d i- Jdflfi qftl losses,-
Conarnercc {if any. Acquisition cost includes taxes, duties, freight, ins -. *fiflflgpfo"t*

expenses related to acquisition and installation where applicable. r



Depreciation (AS 6)

Depreciation on fixed assets is provided using the written down method (WDu
method as per Income Tax act,1961. As per estimates of the management, these rates
are representative of the economic usefuI life of these assets.

Government Grants (AS L2)

AS 12 is not applicable since the Trust / Society has not received any Government
Grants.

Investments (AS 1.3)

Long-term investments (excluding investment properties), are carried individually
at cost less provision for diminutioru other than tempordtlr in the value of such
inveshnents. Current investnents are carried individually, at the lower of cost and
fair value. Cost of investments includes acquisition charges such as brokerage, fees
and duties.

Employee Benefits (AS 15)

Employee benefits include provident fund, Employee State Insurance compensation,
superanrruation Ftmd, Termination Benefits, gratuity fund compensated absences,
long service awards and post-employment medical benefits, if any.
Borrowing Costs (AS 16)

The borrowing cost has been treated in accordance with Accounting Standard on
borrowing cost (AS 16) issued by The Institute of Chartered Accountants of India.
During the year, interest on borrowings attributable to qualifying assets have been
capitalized under the various heads.

Impairment of Assets (AS 28)

No provision of impairment of assets of the Trust / Society has been made as in the
opinion of the management, rcalizable value of all the assets taken as a whole will be

at least the value at which they appear in the books of accounts in aggregate as

required by Accounting Standards 28 on "Impairment of Assets" issued by Institute
of Chartered Accountants of India.

Provisions and contingent liabilities (AS 29)

A provision is recognized when the Trust / Society has a present obligation as a
result of past events, if it is probabie that an oufflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisiorrs are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date.

A contingent liability is a possible obli ises from past events whose
existence will be confirmed by the non-occurrence of one or more
uncertain future events beyond the
obligation that is not recognized
resources will be required to settle t Iiabili9 als
extremely rare cases where there is a lihbi cannot be recol$@ /
cannot be measured reliably.

Trust / Society or a present
probable that an oufflow of

Dnyans 
merce Coltege

eotvw dut, r.tl u_41 1045.



C iabilities
S.

No.
Description For the year ended

on3'1.03.2024
For the year ended

on 31.03.2023
a Claims against the Trust /

Society not acknowledged as

debt
NIL NIL

b Guarantees NIL NIL
c Other money for which the Trust

/ SocieW is continsently liable
NIL NIL

i) Commitments:
S.

No.
Description For the year ended

on 3L.03.2024
For the year ended

on 3L.03.2023
a Estimated amount of contracts

remaining to be executed on
capital account and not provided
for

NIL NIL

b Uncalled liability on investrnents
partly paid

NIL NIL

C Other commitments (specify
nature)

NIL NIL

General

The accounting Po1icy not specifically referred to above are consistent with the
generally accepted accounting Principles.

Notes to Accounts.

We have conducted audit on the basis of information and explanations
provided by the auditee.

As per information given by th,e auditee there is no foreign contribution
received during the year.

Th.e value of the investment had been taken as provided by the
management.

Balances appearing under the head sundry creditors, sundry debtors, loans
and advances, Current assets, Current Liabilities and unsecured loans are
subject to confilmation, adjustments, d anty, on the receipt/reconciliation of
such accounts.

The balance of Cash in fgMarch 2024 is not physically veri{ied
by us and the same is as by the managenr€n1 of the
Trust.

In the opinion of the
value on realization
which they are stated

assets, Loans &

a.

b.

C.

d.

ln

e.

in the
rse of business

Dnyansa I Cc
Barewadi, r,;;{lT3l:,: cotrego



Grouping of Accounts
Previous year's figures have been suitably regrouped wherever necessary to confirm
to current year's classification and are in consonance to the generally accepted
accounting practices.

Place: Pune
Date:78/09/2024 For P C Patil & Associates

Chartered Accountants

M. No.730266
U D I N: 241302668KAPD 01784

Principal
Dnyansagar Arts and Commerce College

Balewadi, Pune-4 I 1045.
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

S. No.4/., 4/2 B alewa di, Pune, Maharashtra 41L 045
Schedule B: Provision

Sr.No. Particulars Amount(Rs)
1 Providend Fund Payable 23977.00

2 Salary Payable 1090028.00

3 Income Tax Payable 19375.00

Total 1133374.00

Schedule C: Creditors
Sr.No. Particulars Amount(Rs)

1 Nirali Prakashan 5130.00

2 System & Network 1250.00

Total 5380.00

Schedule D ble
Sr.No. Particulars Amount(Rs)

1 Other Payable 557364.00

Total 557364.00

Schedule E: Bank Account

Sr.No. Particulars Amount(Rs)
1 Axis Bank 920010000895384 80657.45

2 Central Bank 3504707 607 63364.57

J PNB 038600211L033332 33t205.04

Total 478227.00

6
Principal

Dnyansagar Arts and Commercs College
Balewadi,Pur, ,11045.
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L.

2.

ANNEXURE A TO THE REPORT

The report is to be read in conjunction with the audited ,accounts and notes

appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be "NlL" or "Not
Applicable" (N.A.), these have been concluded on the basis of assessee

certificate/re prese ntation.

The accompanying financial statements and Form No. 10B is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in lndia.

Our responsibility is to express an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the lnstitute of Chartered Accountants of lndia. Those Standards require

that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. ln making

those risk assessments, the auditor considers internal ccintrol relevant to the Trust's

preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control. An audit

also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

'lt is not possible to verify whether the payment in excess of Rs. 10,000/- have been

made otherwise than by account payee cheque or_bgnk draft as necessary evidence

is not in the possession of the assessee. assessee certifies that the

payments exceeding Rs. 10,000/- we

draft.

3.

4.

5.

payee

Prineioal " '
DnyanSagar A'ts a ilorrl'nerce COllege

Balc' 1 I 045.



6. It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,

the assessee certifies that all such transactions were made by account payee cheque

or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200OOO/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been

charged to revenue account other than those payable under contractual obligation

or according to generally accepted business practices.

9. No confirmation of balances have been obtained from debtors, creditors, depositors,

loan and advances received/given etc. and therefore balances are subject to

confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the respective parties.

10. We have verified the compliance with the provisions of Chapter XVll-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the

Central Government in accordance with the Auditing Standards generally accepted in

lndia which include test checks and the concept of materiality. However, the details

of deposition of Tax Deducted and filing of TDS returns are not provided for

verification during the course of audit. lt has been informed us that the TDS has duly

deducted and credited to the account of the Government and required returns has

been filed.

11. As per information and explanation provided to us, the trust follows Written Down

Value Method for charging depreciation on the Fixed Assets.

12. According to the records of the Trust, undisputed statutory dues including lncome

tax, Provident Fund and any other statutory dues have generally been regularly

deposited with the appropriate authorities.
(a) According to the information and explanations given to us, there are outstanding

statutory dues as on March 31, 2024 for the period of more than six months from

the date they became payable as tabulated fielnw-

7.

8.

Nature of Dues K* b)Nqmount Rs. Financial Year

Providend Fund /Lil^, . \g\\rszr.oo 2023-24

?tFuiE:w 9t-!

t^a



(b) According to the information and explanations given to us, no undisputed amounts are
payable in respect of lncome tax, Provident Fund, as applicable to the trust which had not
been deposited on account of any dispute expect the dues tabulated supra.

13. ln the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

14. lnformation regarding demand raised or refund issued during the previous year

under any tax laws other than lncome Tax Act, 1961 was not made available.

15. Prior period expenses are not ascertainable from the books of accounts.

15. Creditors under Micro, Small and Medium Enterprises Development Act, 2005 are

not ascertainable.

For P C Patil & Associates

Chartered Accountants

M No.130256

Date:18/0912024 Princinal
Dnyansagar n.ts zr )omnterce ColleSl

Balewatir, Purrr: -4 I 1045.
U Dl N : 24L3O266BKAPDO 1784



AUDITED FINANCIAL STATETvIENTS

FOR THE PERIOD FROM

r-4-2022 TO 31-3-2023

SHRI KHANDERAI PRATISHTHAN

DNYANSAGAR ARTS AIID COMMERCE COLLEGE
PUNE

Dnyansagar Arts arrrl Commerce College

Balewadi, Purre -4I I045.
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AUDITOR'S REPORT
TO,

The Principal & Director
DNYANSAGAR ARTS AND COi,IMERCE COLLEGE
PUNE.

1. we have audited the attached financial statements of DNyANSAGAR ARTS AND
COMUERCE COLLEGE, which comprises Balance Sheet as at March 31, 2023 and the
statement of lncome and Expenditure for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. These financial statements are the responsibitity of the management. our
responsibility is to express an opinion on these financial statements based on our audit.

7. We conducted our audit in accordance with auditing standards generally accepted in
lndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overalt financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. The Trust's board of Trustees is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Trust in accordance with the accounting principles generally accepted in
lndia, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial state true and fair view and are free from
material misstatement, whether d{ r.

Eulldlry ldPloor, lGlamkar hrt Baner,
E-

5th Froor, vidyadhar lteights I 3;f,l,i'llE1lngro* f 3-5 r

Garud Ganpati square I Samrttr Chowk lZnu n
Narayan Peth, Pune - 41 1030 | Shivalinagar, Sangli - qt64t6 
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ln preparing the financial statements, management is responsible for assessing the Trust,s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial reporting
process.

4' Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or ertor,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional scepticism throughout the audit. We atso:

' ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c) The Balance Sheet and the lncome and Expenditure dealt with by this report are in
agreement with the books of accounts.

Principal
Dnyansagar Arts and Commerce Coltege

Balewadi, Pune-l ! 'l ^'5.



d) ln our opinion and to the best of our knowledge and according to the information
and explanations glven to us, the said accounts with the notes to accounts attached
herewlth give a true and fair view in conformity with accounting principles generally
accepted in lndia.

ln the case of Balance Sheet as on 31't March 2023
ln the case of lncome & Expenditure Account, for the year under ended 31rt
March 2023

Place: Pune
Date: 04/1012023 For P C Patil & Associates

CA Yuvraj Bhandare
M No. 130266
UDIN : 231302668GUQTX9856

I

.'+f-
Principal

Dnyansagar Arts and Commerce College
Balewadi, Pune-4 I 1045.
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SIGNIFTCANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention

and materially comply with the accounting standards issued by the lnstitute of the

Chartered Accountants of lndia. The presentation of Financial Statements requires

estimates and assumptions to be made that affect the reported amount of assets and

liabilities on the date of the Financial Statements and the reported amount of revenues and

expenses during the reporting period. Difference between the actual result and estimates

are recognized in the period in which the results are known or materialized,

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPREC!ATION

Depreciation on fixed assets is provided using the written down method (WDV) method as

per lncome Tax act, 1961. As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNlTlON

lncome includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. lnterest income is
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost

less provision for diminution, other than temporary, in the value of such investments.

Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAT

The accounting Policy not specifically referred to above are consistent with the generally

Principal
Dnyansagar Arts and Commerce College

Balewadi, Punc 4l I n45.

accepted accounting Principles.



Notes to Accounts.

We have conducted audit on the basis of information and explanations provided by
the auditee.

As per information given by the auditee there is no foreign contribution received
during the year.

The value of the investment had been taken as provided by the management.

Balances appearing under the head sundry creditors, sundry debtors, loans and
advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconcitiation of such accounts.

The balance of Cash in Hand as on 3Lst March 2023 is not physically verified by us
and the same is as verified and certified by the management of the Trust.

ln the opinion of the trustees, the current assets, Loans & advances have a value
on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts
Previous year's figures have been suitably regrouped wherever necessary to confirm to
current year's classification and are in consonance to the generally accepted accounting
practices.

b.

c.

d.

e.

f.

Place: Pune

Date: 0411012023 For P C Patil & Associates

M No. 130266

UDIN : 231302568GUQTX9856

Principal
Dnyansagar Arts ani; (lommerce College

Balewatir, Prrr,,, ri I 1045.

Chartered Accountants l)r-

CA Yuvraj Bhandare

FRN 1234671rr^,
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DNYANSAGAR ARTS AND COMMERCE COLLEGE

PUNE
Balance Slrcet .rs on 31st March 2023

P.rrl icul a rs Amount Amounl

Sourccs of Funds :

Currcrrl Liablity
Provisions

Sundrl, Crtditors
Other Liablitl,

5,97,081.00

2,73,183 00

8,145.00

8,18,409.00

0.00

4646027.89

8.18,40!r.00

808659i.84

5041228.r1

73127879.95

73127819.95

4646021.89

Iotal 5454430.89 5454430.E9

Application of Funds :

Fixed Assets

Current Assets

Loans & Advance

Sundry Debtors

Cash-inltand

Bank Accounts

Sub total

20n45.00

72N.00

5027100.50

7358'1.00

148804.39

207745.00

525668s.89

5256585.89

Iotal 5454430.89 5454430.89

As per our report of even date

For P.C.Patil & Associates

PrinciPal
Dnyansagar Arts and Commerce College

Balewadi, Pune-41 1045.

DNYANSAGAR ARTS AND
COMMERCE COLLEGE

Mcmber No. 130265

Date 041012023

UDIN:



DNYANSAGAR ARTS AND COMMERCE COLLEGE

Income & ExPenditure Statcment

7 - Apr-2022 to 31-Ma r-2023

P.rrticulars Arrroutrt Arrrount

Incorne

Fccs Collc-ctcd

]ntercst orr Savirrg

Office Expenses

Repairs & Maintenancc

Salary

Studerrt Welfare Expetrses

Advertisenretrt ExPetrscs

Affilarion Fee

Audit Fees

Bank Charges

Claining Exp

Depreciation

House Keeping Expenses

Printing & Stationery ExPenses

Refreshmerrt Expenses

Serninar & Conferance

Travelling & Conveyance Expenses

Visiting Faculty & Guest Lechrre

Website Developnrent & Maintenance

Expenditure

7057500.00

6091.00

7053591.00

7063591.00

59246.00

56450.00

691544,00

81520.00

37800 00

253600 00

3s400.00

2573.89

10000.00

81632.00

20000.00

100372.00

9435.00

56161.00

30049.00

481 71 5.00

4865.00

2022362.89 2022362.89

Excess of Income over ExPenditure 5041228.11 504'1228.11

As per our report of even date

For P.C.Patil & Associates DNYNNSAGAR ARTS AND
COMMERCE COLI.EGE

Member No. 130266

Dare: 04fl0/2023

U DI N t 237302668 GUQTX9856

DnyqnsagarRrts and Cornmerc€ CollBgs

Balowadl, Pune-41 1 040,

PrinciPal
Dnyansagar Arts anti Commerce College

Balewadi, Pune-41 I 045'
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DNYANSAGAR ARTS AND COMMERCE COIIEGE

PUNE

A. Cash In Hand

B. Cash At Bank

Pri nci Pal

Dnya n s .,sal 

:i X; i ;,,, 3l'iii A'oT. 

to"'*

Sr. No. Particulars Amount

1 Cash 73581..00

Total.. 73581.00

Sr. No. Particulars Amount

1

2

Axis Bank Ltd

Central Bank of India

37485.53

1 1 13 18.86

Total... 148804.39



DNYANSAG AR AITTS AND COMM ERCE COLLEC'E

PUNE

Recei pt &. P ay menl Statement

From142022to31-Y2fr23

Itcccipt Amount I'aymenl Amounl.

To

Opening Balance

Cash ln Hand

Cash At Bank

Fees & Other Receips

lnterest on Saving

0.001
I

2168279.951

7057500.00

6@r.00To

Ey

Ay

By

By

P'Y

Ay

Ei
By

Ey

By

By

Ey

lBv
lBv

t,
lBv

lsv

O{liceEzytrr-,
?,ep air s lz llainl,n ance

Salar1

Stu den t Vl ell ar e EzPenrs

AdverliuiementExPenw

AlhlationFee
AruditFrc
Bank Charges

AainingEx,g

House KeepingExpmsa
P inhng t*. Staaonery ExPetss
Refreshment Experl;srs

9eminar &Conferance

T r av elhng & Con v eya nc e Et'P en**
Visiting Faculty & Guest lrcture
Website Dwelopmmt & Maintenance

Fixed Assets Addition

Shri Khandrai PratishthanBy

By Closing Baiance

Cash In Hand

Cash At Bank

73i87.00

118804,.39

)i!4" .,,

',1r1'r', 
', 

,

a'1:'.;'.:,

L-- ). t . )

'.-z - ) 1..

z;71' 1',

!,..,,,
i.. ) j') (.
; ,. ), 

- 
r ,

,=1) -,

1:41;ii ,."

)1)2'r.< r .,:
:1.),)),,:

abiri5 6:i

9237870.93 Total 92J1870.93

As per our rePort of even date

For P.C.Patil & Associates

Otartered I DJ$YANSAGAR ARTS AND CO}f}TMCE COLLEGE

Arls and Ccrmar:e Coliage

Balewadi, Pune41i015.

CA

Paltrier
Member No. 130266

Date: O1fl0f2023

UDIN : Z7L30255BGVQTX9856

5{)Lr-'
Principal

Dnyansagar Arts ar,,.l Commerce College
Balewadi, Purre-4I 1045.

22238::-3gl



1.

2.

ANNEXURE A TO THE REPORT

(Forming part of the report under Sec. 12A(1)(b) of the lncome-tax Act, 1961)

The report is to be read in conjunction with the audited accounts and notes

appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the

assessee and have been verified by us on the basis of such test checks as considered

appropriate. Further, wherever the information is stated to be "NlL" or "Not

Applicable" (N.A.), these have been concluded on the basis of assessee

certificate/representation.

The accompanying financial statements and Form No. 108 is the responsibility of the

assessee. The assessee is responsible for the preparation of these statements that

give a true and fair view of the Financial Position and Financial Performance of their

concern in accordance with Accounting Standards applicable to them and in

accordance with the accounting principles generally accepted in lndia.

Our responsibility is to express an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the Standards on Auditing

issued by the lnstitute of Chartered Accountants of lndia. Those Standards require

that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. ln making

those risk assessments, the auditor considers internal control relevant to the Trust's

preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Trust's internal control. An audit

also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financialstatements.

It is not possible to verify whether the payment in excess of Rs. 10,000/- have been

made otherwise than by account payee cheque or bank draft as necessary evidence

is not in the possession of the . However, the assessee certifies that the
payments exceeding Rs. 10,000/

3.

4.

payee cheque or bank

.S-
Principal

Dnyansagar Arts and Commerce Cotlege
Balewadi. Pune-41 1045.

draft.
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6.

7.

8

It is not possible to verify whether the taking or accepting of loan or deposit or

repayment of the same have been made otherwise than by account payee cheque or

bank draft as necessary evidence is not in the possession of the assessee' However'

the assessee certifies that all such transactions were made by account payee cheque

or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of

Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the

necessary evidence is not in possession of the assessee. Payment in excess of

aforesaid if any, made to government authority or bank are not reported'

As per the information and explanation given to us no personal expenses have been

charged to revenue account other than those payable under contractual obligation

or according to generally accepted business practices'

9. No confirmation of balances have been obtained from debtors, creditors, depositors,

loan and advances received/given etc. and therefore balances are subject to

confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the resPective Parties.

10. we have verified the compliance with the provisions of chapter xvll-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the

Central Government in accordance with the Auditing Standards generally accepted in

tndia which include test checks and the concept of materiality.

11. As per information and explanation provided to us, the trust follows Written Down

Value Method for charging depreciation on the Fixed Assets'

12. According to the records of the Trust, undisputed statutory dues including lncome

tax, Provident Fund and any other statutory dues have generally been regularly

deposited with the appropriate authorities.

(a) According to the information and explanations given to us, there are outstanding

statutory dues as on March 37,2023 for the period of more than six months from

the date they became payable as tabulated below-

Nature of Dues Amount Rs. FinancialYear

6
Princifial

Dnyansagar Arts and Commerce College

Balewadi, Pilnt: 41 1045'



(b) Accordlng to the information and explanations given to us, no undisputed

amounts are payable ln respect of lncome tax, Provident Fund, as applicable to the

trust which had not been deposited on account of any dlspute expect the dues

tabulated suPra.

13. ln the oplnion of the trustees, the current assets, Loans & advances have a value on

realization in the ordinary course of business at the amount at which they are stated

in the balance sheet.

14. lnformation regarding demand raised or refund issued during the previous year

under any tax laws other than lncome Tax Act, 1951 was not made available'

15. Prior period expenses are not ascertainable from the books of accounts'

16. Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are

not ascertainable.

For P C Patil & Associates

Chartered Accountants

M No.130255

Date:04-10-2023

UDIN : 231302668GUqTX9856

PrinciPal
Dnyansagar Arls air, t)ommerce College

Btrlewatii, l'ui,u 41 1045.



AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

74-2027 TO 31-3-2022

DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,Np-Balewadi,pune-411045

*#tr-
Pi-ineii el

Dnyansagar tr,rts ;tt r' ..;oniil ierce

Balcwadi, ['ut;u '':i 110-i5.



fr)-lr,/ttt i, 7'r t/,.jft,t,t,il u/r./ tt/.;
Head Office: Survey No 148/1+2, plot No. 10, Swara.lya
Pune - 411 045. Maharashtra (lndia) Tet. : (020) 2980467L

Building, lst Floor, Kalamkar Park,
E-mail : info@pcpatil.com Website : wwwpcpatil.com

Ref. No
Date :

Auditor's Report

To,
The Principal,/Director,
Dnyansagar Arts and Commerce College,
Sr. No. 4/2, A/p-B alewadi,
Pune-4l1045

We have audited the attache'cl Bal:rnce Shgej of Dnyansagar Arts and commerce college, as
at 31st March, 2022 an'J also the Incorne & Expencliture .iccount for tlrc periocl ended on thedate annexed thereto,

These financial statements arc' the responsibilitv of the lr4anagernent. our resporrsitrilit' is toexpress an opinion on these financial statements btrsecl ()n (lul. audit. \\,e c.nductecl ouraudit in accorclance n,ith auditrng stanclarc.ls generalh. ;tcceprtecl in Inclia. Thtrse Stanclarclsrequire that r'r'e plan and perform the audit to c=,btain re.rsoncrble iissurcllcq al.r6ut n,hr,ther
the financial statements are free trf material misst;rtement. An aue{it inclucles examining, on a
test basis, evidence supporting the amounts anrl clisclosures in the fin;rncial stntement. Anaudit also includes assessing the accounting p-rrinsjple,s usr.r-i ancl significant r,stiurates madeby management, as u'e'll as evaluadng the oi'erall staternent prL,sentation. \\e believe thatour audit provicles a reasonable basis o[ our opinitln.

These Financial statements of Dnyansagar Arts and Commerce College, for the year ended31* March 2022 incorporates apportion able and/or iclentifiable assets, Iiabilities and
,^\ expenditure of the Shri Khanderai Pratisthan relating to this institutc,.

Further to our comments in the Annexure referred t. above. we report that:

(i) We have obtained all the information ancl explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Aucriu

(ii) In our opinion, ProPer books of account as requirecl by lau, have been kept so far as
appears from our examination of those books:

(iii) The Balance Sheet & Profit & Loss e*y69\t&lt \ ,ith bv this report are in agreemenr
w,ith the bc'roks of account. //SY ' ' " 

- - -t'-'---'-

',;1,i,- 
=r{F',2

Branch office: \@f, Piingil1l--,Cn''ranch officet 
' XY"l ^-"---a'ar ^'i' "6cttmerce'oolhge1. At Pune 2. At Sangli \. Dnyansagar Arts

Ralcwadl' ['trrlc 41I045'
6th Floor, Vidyadhar Heights, I pandurang Bunglow,

lJn,clr)oEq' -rJ,, 
[,,,,," 4tI04E,



(iv) In our opinion, the Balance Sheet & Profit & Loss Account tlealt u,ith b}, t6is report
complv r,r,iflr the, Accounting .st(rnd arris.

(r') In our opirrion and to the l-re'st o[ our infornratiorl l1nc1 accorcling to the explanati.ns gi'er-r
to us, these financial Statements togt'ther r,r,ith the scheclules ;rttarcheel therete a1d reael ,"r,ith
the 

-Accounting Policv and Notes forming parts clf the accounts givc. a true arrd fair r.ien, i1
conformitl'u'ith the accclunting principles gencrallr. acccptecl in Inclia ;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st luarch,
2022;

(b) In the casr. of the Incomt, & ExPe,rrditure, the Deficit/Surplus for the pt,rioel cnclccl on
that date;

(vi) Reports of the Auditors uncler section 33 & 34 reari n,itlr rule 19 ancl Statcmtnt in
Schedule IX-C Bornbay Public Trust Act have not lrcen anncxccl to the lnshitute Statements r.rf
the accounls since the samer are rc.quirc.cl to be submittecl by the statukrrv .luclitor along n,ith
the consoliclated statc.ments of "lccounts shri Khanderai pratisthan.

For P C Patil & Associates
Chartered Accountants
FRN No.12345Wyo.rzy'ryY

,S,t/

Place: - Pune
Date: - 29-09-2022

Bhandare

M No. \30266
UDIN : 22130266 AWKPLI15L7

.{k-
PrinciPal

Dnyansagar 0,rts al" ''lolrtrnerce College

Bait:tradt, I ; i r045.

Partner



Sr. N o. 4/2, A/p-B alewadi, pune-{l 1045

BALANCE SHEET

As on 31"t March2022

Khanderai Pratisthan

Current Assets

Sundry Delrtors

Loans & Aclvarrces

Bank & Cash Accounts
Other Current Assets

Sub totrrl

Less : Current Lialrilities
Provision

Other Pavable

Sunclry Crec{itors

Sub total

4,?77,113

351,300

t?4,265

21t,761

FRN

Purre-411045.

Particulars r'll
I Amount (Rs) J Amount (Rs) 

Jl

-1trces of Funds :

rApplication of Funds: I I I

rixedAssets I I 76.s3Jl

ilnvesment I I jl
F.D.R.w,ithbanks I - I ll[__] il

il

li

s85,438 I llt{t,s03.77;l ll| 4,euJ,/'/11

a- 4,rrnl.r1

Total I rcl
Asl



DNYAN

Sr. No. 4/2, A/p-B alewadi,pune-411045

Income & Expenditure Statement
For the Period From 1-Apr-2021, to 31-Mar-2022

Particular

Fees Collected And Other Income

Salary

Depreciation
Aclvertisement Expenses
Bank Charges

Refreshment Expenses
Exarniner Remunaration
Office Expenses
Printing & Stationery Expenses '
Student Welfare Expenses

Staff Welfare Expenses

Professional Expenses

Travelling & Corrvvance Experrses
University Expense'ss

Visiting Faculry Exp

557,1:13

37,673

4,043

Income Over Expenditure

As per our report ofeven date
ForPCPatilAssociates
Chartered Accountant
FRN No.123

rai Bhandare

Place-Pune

Date: 29-09-2022
M No. 130266
UDIN : 22L3O266AWKPL|1517

{-

PrinciPal
Dnyansagar Arts and Commerce College

Balewadi, ['tltlc-'' ' i'

il

1,0[,6,759

4,903,7711

Amount (Rs)
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Sr. No. 4t/2, A/p-B alewadi,pune4llM5
Receipts & payments Statement

For the period 1-4-2021 to 31-12022

Rece Amount rnt lRel

To

To

73,58t

81,?76

4,839,398

Bv SaIan'

81' Atlvertisenent Erp:enses

Bi' Bank Charges
Bv Retresltnrent ExPe1151.5

Bt' Examiner Renrunaration

Bv Office Expsll5€,5

By Printing & Stationer-y, Expsn5eg
Bv Student Vfell:art Expqr151,5

By Stalf V\'eltare ExPenses

Bv Professional Experrses

B1' 
-Iravelling 

& Conv1,4s11-1, Iixpen56'5

By Universitl, ExPsp5l'5t

ttr" \risiting Faculh' Exp
81' Aifilation Expenses

Bt' Addttional Fixpenses

Br

SKP Trust

Closing Balance

Cash ln Hand

Cash At Ilank

7,18.48 t

4,043

2,466

t 5.000

7,740

13.000

42,&8
49,9U)

9,800

21,159

t,017

53,968

189,370

261,400

59,599

3,390,999

73,5811

50,6841

T'otal 4,994,255 Total 4,994,255

As per our report ofeven date
ForPCPatilAssociates

Chartered Accountant

PIace-Pune

Date:294%2022

Partner
M No. 130256

UDIN : 22130266AWKPLI151 7

'$-Princinal

Dny..,ts"1 :l n ru I :',;l'i ;'oT. 

to""'

Itt til



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING
The financial statements are preparecl uncler Going concern arrrl historical cost conr,,entiorr
and materially comply with the accounting starrtlards issuecl bv the Inshtr-rte of tht
Charterecl Accountants of Inelia.

METHODOFACCOUNTING

The accclunts have heen prepared using the mercantile svstcm of accounting.

FIXED ASSETS

Fixed assets are stated at cost of arcquisihon. .\cquisition cost inc-lurles trrxes, cluties,
freight, insurance ancl other incielerrtal cxpenses relatccl ttl acquisition irncl ilrstallaticlr-r
where applicable.

DEPRECIATION:
Depreciation on fixed assets is provided using the u,ritten dow,n methocl (\\iDV) methoc{
as per Income Tax act.

REVENUE RECOGNITION :

Incorne inclucles fees receivecl frclm tht stuclents and intt'rt'st on eiel-rositS made. Sundn.
debtors inclucles fees receivalrle. frour the stuclc,nts.

INVESTMENTS
Inveslments are shown at cc'rst.

GENERAL:
The accoutrting Policv not specifically referred to arbove art, consistent n,ith tl're generally
accepted accounting

Notes to Accounts.

1'We have conductecl audit on the basis of information ancl explanations proviclerJ bv the
auditee.

2.As per information given try the auditee there is no Foreign contribution re'ceived ,Juring
the year,

3.The value of the investment hacl treen tarken as prorricleel br the

4.Debtors arrd creditors Balance.s are subject to

Dnyansagar Arts an" Comnterce College

Balewadr. t'r " re-4I 1045.



AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

1,-4-2020 TO 31_3-2027

DNYANSAGAR ARTS AND COMMERCE COLLEGE

Sr. No. 4/2,Np-Balewadi,Pune-411045

By,-

6tll-
principal

Dnyansagar Art: ariirl Conrnterce
Balewit:r, [,unr:-4 i 10.i5.

P.C.P qtil €s Associates,

Clnrtercd Acco r uttants,

6th Eloor Vidyndlmr Heights,

Norayan Pcth Garud Gtttrltuti Clrcr.ok,

Lnxtni road

Pune - 47L 030



@@. @nt@r,%.unted
'.,i,i ., li .n,."s /,,,.,r,/t -/rt'rl /,;,

Head Office: Survey No 148/1+2. Plot No 10,
Pune - 411 045 Maharashtra (lndia) Tel. : (020)

Swarajya Building, 1st Floor, Kalamkar Park.
29804677 E-mail : info@pcpatil com Website : www.pcpatil.com

Ref. No. :

Branch Offtce:

j on : ozo-24482393 /
i 24476666

(iii) The Balance Sheet & Profit & Loss
with the books of account.

by this report are

Date

Auditor's Report

To,
The Princ ip al,/Director,
Dnyansagar Arts and Comnrerce Co1lege,

Sr. No. 4/2, A/p-B alewadi,
Pune-41L045

We have audited the attachcd Balance Sheet of Dnyansagar Arts and Commerce College, as

at 31st March, 2021 anci also the Income & Expendture Account for the periocl endecl on the

date annexeci thereto.

These finarrcial statemcnts arre the responsil'rililv of the N{trnagement. Our responsibility is to
express an opinion on these financial statements based on our audit. We conductecl our
audit in accordance r,r,ith auditing standards generally acceptecl in Inclia. Those Stanclards
require that r,r,e plan and perftrlm the audit to obtain reasonable assurance about whether
the financial statements are free of matcrial misstatcment. An auclit includes examining, on a
test basis, evidence supporting the amcrurrts and disclosures in the financial statement. An
audit also includes assessing the accounting prilrciples usecl and sigrrificant estimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonablc basis of our opmron.

These Financial Statements of Dnyansagar Arts and Commerce College, for the year ended
31't March 2021 incorporates apportion able ancl/or identifiable assets, liabilities and
expenditure of the Shri Khanderai Pratisthan relating to this institute.

Further to our comments in the Amrexure referred to above, we report that:

(i) We have obtained all tl're inlormation and explanations; which to the best of our
knowledge ancl belief were necessary for the purposes of our AudiU

(ii) In our opinion, proper books of account as required by law have been kept so far as
appears from our examination of those ks:

6
Dnyansagar Arts an.j Com,.nerce College

Balewadi, Purre-41 1045.

4. At l0nilrptir
H. No 1119,
Samadevi Galli,
Khanapur - 591 302
Karnataka, India
Off : +91-8336-222432
Mob. :+91-8147368681

@{,.-€q
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(iv) In our opinion, the Balance Sheet & Profit & Loss Account dealt with by this report
comply with the Accounting standards,

(v) In our opinion and to the best of our information and according tcl the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy ancl Notes forming parts of the accounts give a true and fair view in
conformitv r,r,ith the accounting principles generallv accep'rtecl in Inc{ia ;

(a) In the case of the Balance Sheet, of the state of affairs of the lnstibute as at 31st March,
2027;

(b) In the case of the Income & Expenditure, the Dcficit/Surplus for the period ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule lX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submittecl by the statutory auditor along r.r'ith
the consolidated statements of accounts Shri Khanderai Pratisthan.

For P C Patil & Associates
Chattered Accountants
FRN No.123467W

Place: - Pune
Date: - 19-02-2022

CA Harsh Wadhwani
Partner
M No. 453239

U D IN : ?2453239 AFI ITU 54660

Pri nci oal
Dnyansagar Arts a' r,l (lonlmerce College

Balewadt, Purtr 111045.



STGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING
The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued bv the Institute of the
Chartered Accountants of India.

MEIHODOFACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FTXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION:
Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :

Income includes fees receivecl from the students and
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

interest on cleposits made. Sundrv

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.

Notes to Accounts.

L.We have conducted audit on the basis of information and explanations provided by the
auditee.

2.As per information given by the auditee there is no Foreign conhibution received during
the year.

3.The value of the investment had been taken as provided by the management.

5a9r/
Nncipat

Dnyansagar Arr . arirl Conrrnerce College

Balewil,tt, l)utrr, ;l I10'15.

4.Debtors and creditors Balances are subi



DNYANSAGA,
Sr. No.

Incon
For the Peri

R AITTS AND COMMERCI
4/ 2, A/ p -B ale wa di. Pu n e-41 1

re & Expenditure Stateme
od From L-Apr-2020 to 31-N

E COLLEGE

045

tnt
lar-2027

Particular Amount(Its) Amount (Rs)

Income
Fees Collected And Other Inconre

Expenditure
Salary

Depreciabion

Bank Charges

Repairs and Maintenance
Examiner Remunaration
Office Expenses

Printing & Stationery Expenses
Student Welfare Expenses

Telephone Exp
Travelling & Convyance Expenses
University Expensess

Visiting Faculty,Exp
Security Guard Expenses

9,65,027

25,270

2,097

7,'.19'l

5,770

105

27,909

1,40,000

11,150

17,347

2,67,100

1,52,500

79,0&

48,64,654

16,81,933

Excess Income Over Expenditure 3't,82,821
As per our report ofeven date
ForPCPatilAssociates
Chartered Accountant
FRN No.123467W

Place-Pune

Date:79/042022

CA Harsh Wadhwani
Partner
M No, 453239
UDI N : 22453239 AHITUS4660

Alrry

pr irleinal
Dnyansagar Arts ir lomnrerce College

Balewadi I ,r ',I li ;5.



DNYANSAGAR ARTS AND COMMERCE COLLEGE-
Sr. No. 4/2,A/ p-Balewadi,pune-41 1045

BALANCE SHEET

As on 31't March 2021

-

Prrti. i Amount (Rs) I Amount

15.

Sources of Funds :

Shri Khanderai Pratisthan 26,76,338

Total 26,76,339

Application of Funds :

Fixed Assets

lnvesment
F.D.R. n'ith banks

Working Capital
Current Assets
Surrdry Debtors
Loans & Advatrces

Bank Accounts

Other Current Assets

Sub total

Less : Current Liabitities
Provision

OtIrer Pavable

Sundry Crec{itors

Sub total

Income & Expenditure A/c

Opening Balance

Current Period
Less : Transfer

54,61,3

26,21,725

30,99,0@

4,30,000

81,276

91,342

37,04,692

6,85,902

3,63,05{

34,000

10,82,956

31,82,821

31,82,921

26,76,339

Place-Pune

Date:79/02/2022

As per our rcpol't of even date

Partncr
ttl No.453239

U DI N : 2?453239 AH !TUS4660

College
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Amount (lls)

DNYANSAGAR ARTS AND CONIMERCE COLLEGE
Sr. No. 4/2, A/ p-Balewadi,pune-41I045

Receipts & Paynrents Statenrent
For the period 14-2020 to 31-3-2021

To Opening Balance

Cash in Hancl

Cash at Bank

Fees & Other Receipts

Place-Pune

Date: 1.

73,581

3, t3,559

28.80,629

3,89,688

2,097

1,191

5,770

105

77,908

1,40,000

I 1,160

71,U7

1,52,5{n

74,490

23,66,655

By

Bv

Bv

Bv

By

By

B1,

Bi'

BY

B1'

Bt'

BY

Salary

Bank Charges

Repairs and l\taintenance
Exa rniner Rc'lrr una ratiorr

Office Expenses

Printing & Stationerl, Expsn5sg

Student Welthre Expenses

Telephone IJxp

Travelling & Convvance txpguse5
Visiting Facultl, Exp
SecuriW Guard Expenses

Skp T rust

Bl' Closing Balance

Cash In Hand
Cash At Bank

73,587

81,

As per our report of even date

ForPCPatilAssociates
Chartered Accountant

23467W

Pa rtner
M No.453239

5{''tr--
['''lci" ll

Dnvans,ucal:,y ;, lr, i,l ir, i, u;';. 
to"tt'
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AUDITED FINANCIAL STATIMENTS

FOR THE PEI(IOI) FI(OI\{

1,4-2079 TO 31-3-2020

DNYANSAGAR ARTS AND COMMERCE COLLEGE

4/3,4/?,
SIll(I KHANI)EI(AI Pl(A'l'ISII I A\i, lJr\l I !\.\l)t.

I'UNE_41.1045

red By:-

I'.C.Patil ti Associrl tes,

Chit rt c re il Acc otu t t tt t t I s,

Suruty No.748/7+2, Plot No.10

5t u aruj q tt B u ildh ry,'l. s t L I o o r
Kd I ilrrtkt r P a rk tlla tter

Pruta - 477 M5

College

ll



SIll(l KIIANI)tlltAt tllt,\'il5tI I .\\,,\
DNYANSAGAI{ AI{I'S A\t) C()t\l\lFtt( t (.()t I l(;t

4/3' 4/2, SIIRI KIlr\NDHItAt I'ItA'['IStt1'AN. Il;\t l,wADI, puNL-4110{5

BALANCE SHEEI-

As on 31'r N{arch 2t)2(t

for P.C. Patil & Associates

M No.130265

U DIN : 21130266AAAADT9150

Date : December 31, 2020

Particulars Amount (lls) ..\ntount ll{rf

Sources of Funds:

Shri Khanderai Pratisthan 17q6598.60

-f otal 179()i(,ii.t){ |

Application of Funds:

Fixed Assets

lnvegment

F.D.R. with banks

Working Capital

Current Assets

Sundry Debtors

Loans & Aclvances

Bank Accounts

Cash in Flnad

Deposit

Sub total

Less : Current Liatrilities
Provision
l)ubies & Taxes

Othcr l)ayalrle

Sundry Creditors

Sub total

Income & Expenditurc A/c
Opening Balancc

Currc'nt Period
Less : Transfer

(),()0

79882.66

0.00

l7l h;l i.e4

0.00

1952e38.94

1127.13.00

1 1000 00

F{.)-l}\tl()l)

l+()([) (n ]

236223.00

0.00

317()915 2{
rlTr)el5 t.{

'I'otal
1796598.60

.$'-
Pti"cinll

,'r..'e5:,1"? I t",,rllr'.college

I



SHI(I KHAN DERAI I'I{ATISHTAN'S
DNYANSAGAR AI{I'S AND COMMEI(CE COLI ECE

4/3,4/2, SI-lllI KIIANDEITAI PltATIStlrAN, ttAt-Er't',\t)t. t,LrNr.-.1lrrrJs

lncome & Expetrciiture St.rtenrenl
For the Pe.riod From t-Apr-2019 to 3l-IIar-2020

For P.C. Patil & Associates
Chartered

A Yuvraj Bhandare

M No. 130266

U DIN : 271,30266 AAAA DT91 50

L)atc : Decenrbcr 37,2O2O

Dnyansagai /
8,rlewi,,.

i .r'i',2f
)', r''r()rce College

I n tr, I UA J.

Particular

Income

Sees Collected And C)ther Income

Expenditure

Salary

Depreciation
Advertisement Expenses

Bank Charges

Gust Lecburc, Expenscs

I{ospitality Expenses

Housekeeping Expenses

Printing & Stationery Expenses

Professional Charges

Travell in g & Convyrrncc [--]x [-rc nst-s

University Expensess

fi()(!00.()(

r;-,,il l t( )

1{ l5l LU()

q lllit)H5 rll

7932769.76

Excess lncome Over *rrr*rl



Slll{l KIJ,,\Nt)l,t{At I'ttA't t_Sil t,\\,\
DNyANSAC.,\t( Alt't s .r\\t) coi\ri\tIrtctl (.()r I t:(;l

u3, 4/2,SHRI KI I ANDET(A I pt{Al I SIITAN, tJAt.trlvAt rl, t, uN [_J t r 0.15

Receipt & Payment
For the Period From 1-Apr-2019 to 31-Mrr-?020

N{ No. 130265

UDIN : 21 1 30265AAAADT91 50

I-)ate : December 31, 2020 .'i$q-
-i'.;ll

Dnyansag- 'r" ttric€ College

Balewat, i ,, 11045.

Rcceipts Amount (Rs) P.ry nrent

Ic-r Opening Balance

Cash & Bank

To Fees Collected & Other lrrcome
l'o Stutlcnt Fee Rereived

To Universi$ examination t'ee receiver_l

tJr

Bv

By

Ilv

BY

th.

lir
li,r.

[tv

By

Bl,

Br

lJr

tJv

li)
ll1'

5alan'
I.'ixer,{ r\ssr,-ts

Advertiseurcnt Ex penses

Bank Charges

Gust l-ecture Extrrgsl5st

llospihrl itr, [irpt'rrr.,*
I lr:lt-sr-k.ruIr irrg I : r, [..'nsr's
l'rintiug & StatirrncrY h.r1'('11r*t

Prtrfcssionnl Churges

Travelling 6 1-onvy,ance Expenses

Universily Expenses-s

khol.rrship ['irirl
Slrri Kh,rntlcr.rr l'r.rtr.h t.rn
,.\rlt,.rrrre 11-r 1 11,11i11r15

Atlvanre tc C rt,tlrtrrrr
Deposit L'aiei

Closing Balance

Cash & Bank

By

'l'otal
5,3.11,400.50 'l otaI i, l-t I ,.Iil(l -tr

[.or l'.C'. Patil & Associate.s

CA Yuvraj Bhandare
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